Special Reserves 17 (d) 1,917,651,589 1,687,491,319 Abridged Statement Of Cash FlOWS
S hl khar Catastrophe Reserves 17 (e) 161,153,794 138,137,767 _
nsurance Retained Earnings 17 (f) 210,489,233 287,508,943 For the Period 16th Jllly, 2024 - 16th Jllly, 2025 R
1g.1n
Other Equity 17 (g) 598,320,956 592,329,039 i _®
ﬁT@_{ mw EI-TFCIT-ﬁ ra_ Eﬂ' Total Equity 5,810,714,572 5,360,414,367 Particulars Current Year | Previous Year
. Liabilities Cash Flow From Operating Activities:
29 3l Qi JATENROT JeHT a0l AddeE] ol [ EmIEES 18 173.969.935| 157075048 | Cash Recelved
e Gross Insurance Contract Liabilities 19 5,951,509,816|  5,294,093,391| |Gross Premium Received 5,790,447,540 | 5,413,799,732
ﬁqﬁﬂ“luqi RN H%Qri T, < a3 Y S o N - Deferred Tax Liabilities 7 - Ren}surance Commlsslon Recelveq 634,034,336 736,782,056
FrrfiET 32 ﬁfmﬁan‘lww T T PP, ST eI ST T ST S S T Roy T sy W@fi Insurance Payable 20 7,797,944 214,734,502 Claim Recovery Received from Reinsurers 1,494,158,557 | 1,764,489,232
Frqut SYERERT HETHTEEEHT Jufeufaeht e STl Tt | Current Tax Liabilities 21 - -| |Realised Foreign Exchange Income other than on Cash - 346,369
fafa, @ T wam: Borrowings 22 96,201,486 27,000,000| |and Cash Equivalents
fafd : RoeR Waq;rﬂf % T BTSN (FEIHT Q0% I 23) Other Liabilities 23 402,064,321 416,263,447 | Other Direct Income Received 36,809,349 38,826,018
AT : 16 22 Other Financial Liabilities 24 522,464,512 125,116,823 Others 8,913,494 49,673,350
= g SRR FoT fer., Fedtr srafer, for forer &, amarerett F1ewre | Total Liabilities 7.154,008,014|  6,234,283,211| |Cash Paid
¢ W T Total Equity and Liabilities 12,964,722,586| 11,594,697,578| | Gross Benefits and Claims Paid (2,668,896,419) | (2,248,775,676)
RERCICH T HerTersh afafaenT aTfies ufdaeT 3T Sathet T AelTs qiid T 31 Rei Premium Paid 4,088,099,759) | (3,925,267,392
32 . :ZZ;:? T SRETIHTETT FfdereT Wﬁﬁwmsﬁwwﬁmﬁﬁ%ﬁa& | Abl’ldgﬁd Statement Of PI’Oﬁt or Loss CZEILE:;:; praei?mm = ( (58,614 453; ( (54,244 041;
2.3 ITA.R0CRIC3 T AT Sr@Tiercheh! i T oI T e i aw | For the Period 16th July, 2024 - 16th July, 2025 Service Fees Paid (73,196,053) (41,634’309)
2.% HeTer AFfqaTe TRt TRUHT IR 8T HTH IRt SHT 0. 224 e TIaTaent dtel e s ’ ’ Fig. in NPR - — —
%, <332, 2% (FERTT &, TS TG CHA ST Uk T H=Ierd H1Y) I 7 o (Sreafere ’ Employee Benefits Expenses Paid (603,855,645) | (548,932,842)
C 3%{ irereh) | Particulars Notes | Current Year | Previous Year | [ . Expenses Paid (237,071,501)| (525,700,046)
2.4 TR FFATIOT e AT i 20 01231, A Fratfe et o faer aw awrard - [L0COME: : Other Direct Expenses Paid (22,188,480)|  (21,215,423)
aor off =< m@aﬁ- b EIED qga,ﬁ-qmﬁ]- T JUITT wm-p:ﬁ-a—rﬁa; HTUTOT F\Tl'ﬂmaﬁ' T Gros% Earned Premiums 25 5,629,900,221 5,258,225,936 Others (tO be Speciﬁed) - -
TSI 9T T FEeETT HETIRT G AHTqehT S3sheTe WUy fulT STgHe 75 qor demer ot | Premiums Ceded 26 3,862,792,064| 3,960,349,045 Income Tax Paid (151,424313)|(300,056,495)
ferer oSt SSTETSERT TTsHmT 9werq fafd RocRlouiey T G aTers dfafaer deware #f | Net Earned Premiums 1,767,108,157| 1,297,876,891 N G o 7 Operating Activities [1] 61’ 016’ T 33!; 09(’] %
STTTHTE, Tk TS STTHT TR HTEIROT TTEFHRT AT SeTeieh TaHT 3w T4 i H=efsh AfdRT [ Commission Income 27 659,375,996 719,726,915 Ce . ;: l:w rI"m tl')e”:&“:'g 't'c AVATIES U pal
Foferens ST T A | . Other Direct Income 28 36,809,349 38,826,018 | | =231 TloW ¥rom ‘nvesting Activities
2.% SHEOihT Ferruu qe e SHife SeETET TE ‘@ st SRt faffad g R (38) Acquisitions of Intangible Assets (3,389,488) (1,873,000)
. B g S SHAEATET SEHE T o sy ] N Income from Investments & Loans 29 254,491,076 337,029,490 >
RRIEE &g RRINE - - Proceeds From Sale of Intangible Assets - -
Trarter et frfarer, R0%3 Rt foater o ax | Net Gain/ (Loss) on Fair Value Changes 30 - - —— -
9. Tafaer Net Realised Gains/ (Losses) 31 24,030,328 (2,225,184) Acquisitions of Investment Properties - -
3w weE . Other Income 32 8,928,007 51,874,207 Proceeds From Sale of Investment Properties - -
2.2 oETeT iafqeTe FEdTe TRUshT FFOTehT BT T T GTHT < TTdeIdent atel &. 2ek,3¢4, 2% [ Total Income 2,750,743,813| 2,443,108,337| |Acquisitions of Property & Equipment (49,274,715)|  (50,530,811)
(et %201 TS =T e et g A @ <o 7T Hr S QE ;1]-{{3 T | Expenses: Proceeds From Sale of Property & Equipment 725,673 202,699
22 FFART ﬂwﬁﬁﬁafjjl PECSEE :%ﬂ% Wﬁﬂ\;{rj:;:@r e llm';r 4 sy o Claims Paid 33 | 3,027,905,632| 2,248,775,676| |Investment in Subsidiaries - -
' affacT ST Frqut SR S T AR | e Yo qur e sierg &t Claims Ceded 33 [(2,051,741,094)((1,380,878,573) | |Receipts from Sale of Investments in Subsidiaries - -
el T FhTeE 5 Gheaet T TS HTod WUAT 61 SIER Sleed T e atdfaers qof - | Gross Change in Contract Liability 34 496,869,107 76,281,731 | |Investment in Associates (10,000,000) -
STfEaary Ue T T AR | Change in Contract Liability Ceded to Reinsurers 34 (451,715,900) (80,572,665) | |Receipts from Sale of Investments in Associates - -
FIEUT AT TEET 7 AR Net Claims Incurred 1,021,317,745 863,606,169 | | Purchase of Equity I -
s > ,006, y Instruments (182,614,362)
* ) Wﬁ ﬁfa; il S o g P H’?T—q; Wmﬁmﬁ = ﬁmt e Commission Expenses 35 72,996,826 34,338,483 | |Proceeds from Sale of Equity Instruments - (146,305,016)
g E Service Fees 36 14,592,405 11,159,515 h: f 1 Fund 19.132.648 27.138.004
. ST AR TRt it afatafr (et T T ATee SRt HergHTester afatfr (et e Purchase of Mutual Funds (19,132,648)|  (27,138,004)
g TamreaT s ¢ T SIS T 22 Soifs sRroRfienT g shraferE T gat T HeRy T | TR et Other Direct Expenses 37 22,188,480 21,143,522 | [Pproceeds from Sale of Mutual Funds - -
fafrer () Frges T w87 1w st wfatf (Tl P WOkt aIsTET Heer wiee Employee Benefits Expenses 38 614,983,248 568,311,619 |purchase of Preference Shares R R
HEHTT gat skt wfatfer (Sel) a1 g g | wfdtt (sl frges et ufafafr (eet) | Depreciation and Amortization Expenses 39 52,583,030 48,470,113 | [proceeds from Sale of Preference Shares _ _
FET A T AATETRY ST AT T <TRAT |1 T G g7 | AT e T 91Sg g A | Impairment Losses 40 - 6,375.0001 b rchase of Deb 1 24 1,671
3. e T SRR Thare FHERT SRR T FRTaHT STt T A & T | Other Operating Expenses 41 270058076 230573717 fooi 01 D20 (100.865.924) | (31.671,000)
ST HTS TR ST WA fae B | i pC " g EXp 0 19’588’102 32’234’177 Proceeds from Sale of Debentures - -
¥, W T R T G S o P e T S R e e e s 2,088.307.912] 1,816,212,315] [ouichase of Bonds - -
wfafafer (et s iter @ ST safeer AT e T o o & | P ——r = Proceeds from Sale of Bonds - -
W, WY o T E GHRT ST TT ST JURe 1S fa g Aot SIet HeT RS ST e | Net Profit/(Loss) For The Year Before Share of 662,435,902 626,896,022 I ments in D o ~0.000.000 713500000
<. Tafd R0¢R @rer 9 2 TSR FTEROT ST TR TE-oTER IR ATRaeT @S 8 TR B | Net Profits of Associates Accounted for Using [IVCSTIICNTS 1 CpOSTS — (213,500,000
©.  BAhCTR TSR STl fafarer sfiier TramemT ST FRTgMTaReeT Sethel 7T =g YT fawei R0¢? | Equity Method and Tax Maturity 'ofDeposns - -
A U W TTATFAAT T Sferel ATha HelTereh iqenT STETeTers farad STHeRRT fag T | & | Share of Net Profit of Associates accounted using| 9 566,442 293,608 | |Loans Paid - -
oo HeTeTeh AfafdeRT STeAETETS ST ARIET HT SeIhTeRT ATHT THISIT TR | Equity Method Proceeds from Loans - -
<. FFEER Harer, wa Fate gl qrqt geer o SR R T S go T ot Before Tax 663,002,344|  627,189,630| |Rental Income Received 19,680.439| 19,034,979
gm(@ gfm W”‘ xmw ﬁazqus f” & e et Frer G FEle SRR [ Tax Expense 43 210,991,707| 181,882,609 |Proceeds from Finance Lease - -
o, oo Wi SR T ST SRy faeer e FeeE wee #wer smar | Net Profit/(Loss) For The Year 452,010,637| 445,307,021 |Interest Income Received 227,289,935| 316,102,944
FEATCRIEEHT §W T AT HFHIHT JaETEE www.shikharinsurance.com 1€ SE@re W wr | Earning Per Share 51 Dividend Received 6,556,515 1,553,841
afee | Basic EPS 15.46 16.77]| |Investment in CIT (597,323) (1,366,840)
20, VT GrerE a?rg;mehlﬁ w—qrulchl FE wEiaT, et foaer @, e, FedeET, @ | Diluted EPS 15.46 16.77| [ Advance Against Investment (57,500,000) B
¢ : 3 3 Total Cash Flow F I ting Activities [2 99,121,898 135,490,209
ssekiiutoul Abridged Statement of Other Comprehensive Income JESaililiCiLAL Ul e IR S )
For the Period 16th July, 2024 - 16th July, 2025 I d £ 2514 52469299
. . o o e Fig. in NPR nterest Pai (7,525,145) (22,469,299)
Abridged Statement of Financial Position —_— e B [ Brocccds From Bomowings 69201456 5
articulars otes | Current Year | Previous Year -
As At 16 th July, 2025 (Ashad End 2082) N Net Profit/(Loss) For the Year 452,010,637| 445,307,021 | |Repayment of Borrowings -| (120.801.819)
Fig in NPR Other Comprehensive Income Payment of Finance Lease (25,252,002) (24,809,171)
— Particulars Notes | Current Year | Previous Year a) Items that are or may be Reclassified to Profit Proceeds From Issue of Share Capital - -
ssets or Loss Share Issuance Cost Paid - -
Goodwill & Intangible Assets 4 11,865,631 9,731,690 Changes in Fair Value of FVOCI Debt Instruments Dividend Paid - R
Property and Equipment 5 763,662,715 725474278 | [Cash Flow Hedge - Effective Portion of Changes in Dividend Distribution Tax Paid (14,113,247) -
Investment Properties 6 76,377,810 78,427,771 | |Fair Value Others (to be specified) B (1,988.,618)
Deferred Ta?‘ ASS@t? _ 7 57,008,490 72,442,756| | Exchange differences on translation of Foreign Operation Utilization of CSR Expenses (4,220,699) (4,532,123)
Investment in Subsidiaries 8 - ~| | Share of other comprehensive income of associates| 9 -] 90,426,025 [Total Cash Flow From Financing Activities [3] 18,090,393 (174,601,030)
Investment in Associates 9 241,177,681 163,611,239| | accounted for using the equity method Net Increase/(Decrease) In Cash & Cash Equivalents (20,014,857) 27,999,294
Investments 10 4,662,543,291 4,562,299,198| | Income Tax Relating to Above Items -] (27,127,808)| |[1+2+3]
Loans 1 - "1 | Reclassified to Profit or Loss Cash & Cash Equivalents At Beginning of The Year/| 145,852,288 117,852,994
Reinsurance Assets 12 4,581,613,373 4,082,692,043| |b) Items that will not be Reclassified to Profit or Period
Current Tax Assets 21 77,864,897 129,122,387 Loss Effect of Exchange Rate Changes on Cash and Cash - -
Insurance Receivables 13 1,098,365,462 540,782,925| | Changes in fair value of FVOCI Equity Instruments 24,390.302| (40.781.784)| | Equivalents
Other Assets 14 489,499,366 364,055,047} | Revaluation of Property and Equipment/ Goodwill & - 663.000| [ Cash & Cash Equivalents At End of The Year/Period |  125837,432| 145,852,288
Other Financial Assets 15 778,906,439 720,205,955 Intangible Assets -
Cash and Cash Equivalent 16 125,837,432 145,852,288 | |Remeasurement of Post-Employment Benefit Obligations (642,429) (505,082) LI DL s Lo Tl
Total Assets 12,964,722,586| _11,594,697,578| |Share of other comprehensive income of associates| 9 - -| |Cash In Hand 34,585 68,111
Equity & Liabilities accounted for using the equity method Cheuge in He.md : _ :
Equity Income Tax Relating to Above Items (7,124,362)|  12,187,160| |Term Deposit with Banks (with initial maturity upto 3 - -
Share Capital 17 (a) 2,923,099,000 2,654,947,300 Total Other Comprehensive Income For the Year, 16,623,511 34,861,511 months)
Share Application Money Pending Allotment |17 (b) - -| [Net of Tax Gold Coin 1,377,322 1,207,822
Share Premium 17 (¢) - -| | Total Comprehensive Income For the Year, Net of Tax 468,634,148 | 480,168,532 | |Balance With Banks 124,425,525 144,576,355

Abridged Statement of Changes In Equity

For the Period 16th July, 2024 - 16th July, 2025
(For the Year Ended Ashad 32, 2082)

Fig. in NPR

Total

Share
Premium

Deferred
Tax Reserve

Other
Reserves

Actuarial
Reserves

Fair Value
Reserves

Revaluation Insurance

Reserves

Retained
Earnings

Preference
Shares

Particulars Ordinary

Share Capital

Share Application
Money Pending
Allotment

2,654,947,300 - - -

Special
Reserves

Capital
Reserves

Catastrophe
Reserve

Corporate Social
Responsibility Fund Including
(CSR) Reserves | Insurance Reserve

228,260 -

Balance as on Shrawan 1, 2081 287,508,943 | 399,982,543 |1,687,491,319 - 138,137,767 (6,976,539) | (7,693,727)| 143,504,375 | 63,284,127 | 5,360,414,367

Prior period adjustment

Restated Balance as at Shrawan 1, 2081

2,654,947,300 -

- 287,508,943 | 399,982,543

1,687,491,319

- 138,137,767

228,260 -

(6,976,539) | (7,693,727)

143,504,375

63,284,127

5,360,414,367

Profit/(Loss) For the Ye

ar

- 452,010,637 -

452,010,637

Net of Tax

Other Comprehensive Income for the Year,

Instruments

i) Changes in Fair Value of FVOCI Debt

ii) Gains/ (Losses) on Cash Flow Hedge

iii) Exchange differenc
Foreign Operation

es on translation of

Instruments

iv) Changes in fair value of FVOCI Equity

17,073,211 -

17,073,211

v) Revaluation of Property and Equipment/
Goodwill & Intangible Assets

Benefit Obligations

vi) Remeasurement of Post-Employment

(449,700)

(449,700)

vi) Investment in Assoc

iates

Transfer to Retained Earning

Transfer to Reserves/ Funds

- (257,779,502) -

230,160,270

- 23,016,027

4,603,205 - - -

Transfer to Deferred Tax Reserves

- 9,121,164 -

(9,121,164) -

Transfer to Fair Value Reserve

Transfer of Depreciatio

Property and Equipment

n on Revaluation of

- 1,892,939  (1,892,939)

and Equipment

Transfer on Disposal of Revalued Property

Retained Earning

Transfer from Catastrophe Reserve to

Measured at FVTOCI

Transfer on Disposal of Equity Instruments

Transfer from Regulatory Reserve

Share Issuance Costs

of the Company

Contribution by/ Distribution to the owners

i) Bonus Share Issued

268,151,700 -

- (268,151,700) -

ii) Share Issue

iii) Cash Dividend

- (14,113,247) -

(14,113,247)

iv) Dividend Distribution Tax

Others -Prior Period Ex

penses

Others -CSR Reserve used during this year

- (4,220,699) - - -

(4,220,699)

Balance as on Ashadh

end, 2082

2,923,099,000 -

210,489,233 | 398,089,604

1,917,651,589

161,153,794

610,766

10,096,672 | (8,143,427)

134,383,211

63,284,127

5,810,714,572

The accompanying notes form an Integral Part of Financial Statements.
Notes to Abridged Financial Statements
i)  The abridged financial statement is not complete set of financial statements. It only includes the key statements from the complete set of annual financial statements.

ii) The presented abridged financial statement is in consonance with the annual financial statements of the company and an opinion of the company's independent auditor.
iii) The shareholders can obtain the complete set of financial statements for the financial year 2081-82 from the Shikhar Biz Centre, Head Office, Thapathali Kathmandu within office hours. which shall be available in the Company Website as well.




