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Basis for Opinion

We conducted our audit in accordance with Nepal Standard on Auditing (NSAs). Our responsibilities under those standards are
further described in the Auditor's responsibilities for the Audit of the Financial Statements section of our audit report. We are
independent in accordance with the ICAN's Handbook of Code of Ethics for Professional Accountants, and we have fulfilled our
other ethical responsibilities in accordance with the ICAN's Handbook of Code of Ethics for Professional Accountants. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in the audit of the financial
statements. These matters were addressed in the context of the audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters. We have determined the matters described

below to be the key audit matters to be communicated in our report:

S.N. | Description of Key Audit Matters How the matter was addressed in our audit

1. (P

Premium income comprises major part of Revenue which is
recorded on issue of the policy as prescribed by the directives of
Insurance Board. Unearned premium Income as estimated by
actuarial valuation report has been accounted in books of account.

Our audit approach included:

1. Obtaining clear understanding of the process of]|
issuing the policies as per directives issued by the
Insurance Board and understanding the process of|
recording such income.

2. Verified unearned premium income as provided
by actuarial valuation report.

3. Verification of the documentation requirement as
per the directives issued by Insurance Board related
to AML/CFT, individual policy directives.
Our Results: We considered the premium income
recognition to be acceptable.

Our audit approach included:

1. Obtaining clear understanding of the process /
guidelines as per directives issued by the Insurance
Board for processing claim as well internal guidelines
for claim processing.

2. Verifying the claim paid and provision on sample
basis with proof for payment, documentation as
well surveyor report and understanding the
process of accounting.

3. Verifying the claim provisioning maintained
including IBN(E)R, unearned premium as provided
by actuarial report.

Our Results: We considered the claim payment
made and provisioning to be acceptable.

2. |Claim Payment and Provisioning:

Insurance claim is the major area of expense for the insurance
companies.

Claim provision maintained / Gross contract liability Include Claims
Incurred but Not (Enough) Reported IBN(E)R (incurred but not
reported), Unearned Premium and outstanding claim as required
by NFRS 4 Insurance Contract.

The provision and payment of claims was considered to be one of
the areas requiring significant auditor attention and one of the
matters of most significance in financial statement.

Our audit approach included:

1. Review of investments of SIC and its valuation in
accordance with related NFRS.

2. Verification of investment requirement to be
maintained by insurance company as per
Investment Directive, 2075.

3. Assessment of the business model adopted by the
management and the nature of expected cash flow
of the investments on the basis of available
evidences/circumstances and ensured that
classification of investment commensurate with
nature of cash flows and management intention of|
holding the investments.

4. For the valuation of investments at amortized cost,
we reviewed the Accrued Interest yet to be collected.

5.For investments valued through Other Comprehensive
Income, we reviewed the fair value considering the
closing price in Nepal Stock Exchange as on the
reporting date.

Our Results: We considered the valuation of|
investments at amortized cost and measured at|
fair value to be acceptable.

3. | Valuation of Investments at amortized cost and measured at fair
value through OCI

Investment of the SIC comprises of investment in quoted/unquoted
equity instruments and fixed deposits. Investment Directive, 2075
issued by Insurance Board prescribes the limit for investment by
non-life companies.

Valuation of the aforesaid securities has been done in accordance
with NAS 39. The investment in the government bonds, fixed
deposit is recognized at Amortized cost whereas investments in
equity instruments quoted and unquoted, other than those held
for trading, is valued at Fair Value through Comprehensive Income
on the reporting date.

The classification of the investments is based on business model
adopted by the management, nature of cash flows, complexity of
calculations and significance of amount involved in such investments.
Thus, we have considered it as a Key Audit Matter in our audit.
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4. |Information Technology (IT) Controls

IT controls include recording of transactions, generating reports
as required for reporting requirement by Insurance Board. Hence,
the SIC's financial and reporting processes are highly dependent
on the effective working of Core Business Software.

Our audit approach included:

1. Understanding the Core Business Software and
other allied systems used by SIC for accounting and
reporting purposes.

2. Understanding the process of feeding data in the
system and conducting a walkthrough of the
extraction of the financial information and
statements from the IT systems existing in SIC.

3. Checking of the user requirements for any changes
in the regulations/ policy of SIC.

4. Reviewing the reports generated by the system on
sample basis.

Our Results: We considered the controls in the

We have considered this as a key audit matter as any control lapses,
validation failures, incorrect input data and wrong extraction of
data may result in incorrect reporting to the management,
shareholders, regulators and other stakeholders.

information technology to be acceptable.

Information other than the Financial Statements and Auditor's Report Thereon

SIC's management is responsible for the presentation of the other information. The other information comprises the information
included in the Company's Annual Report, including Report of Board of Directors/Chairman's Statement but does not include
the financial statements and our auditor's report thereon. We have not received the Annual Report prior to the date of this
Auditor's Report but is expected to be received for review after the date of this Auditor's Report.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

When we read the Annual Report and if we conclude that there is a material misstatement therein, we are required to
communicate the matter with those charged with governance.

ibilities of and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of these Financial Statements in accordance with Nepal
Financial Reporting Standard (NFRS), and for such internal control as management determines is necessary to enable the
preparation of the Financial Statements that are free from material misstatement, whether due to fraud or error.
In preparing the Financial Statements, management is responsible for assessing the insurance ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.

d) Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the SIC's ability to continue as a going concern. If we conclude that material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Financial Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors' report.
However, future events or conditions may cause the company to cease to continue as a going concern.

e) Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether
the Financial Statements represent the underlying transactions and events in a manner that achieves fair presentation.

f) Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within
SIC to express an opinion on the Financial Statements. We are responsible for the direction, supervision and performance
of the audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with the relevant ethical
requirement regarding independence, and to communicate with them all relationship and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

To the best of our knowledge and according to explanations given to us and from our examination of the books of account

of SIC, necessary for the purpose of our audit to the extent for the scope of our audit:

We have obtained all the information and explanations along with replies to our queries, which to the best of our knowledge

and understanding, were necessary for the purpose of the audit.

b. In our opinion, the financial statements comprising of Statements of Financial Position, Statement of Profit or Loss,
Statement of Comprehensive Income, Statement of Changes in Equity, Statement of Cash flows, prepared in accordance
with the requirements of Company Act, 2063 and format prescribed by Insurance Board are in agreements with the books
of Accounts.

®

c. Inour opinion, books of accounts, records, books and ledgers have been maintained accurately in accordance with prevailing
laws.
d. To the best of our information and according to the explanations provided to us and as so far appeared from the examination

of the books of accounts, we have not come across cases where board of directors or any official has committed any act
contrary to the prevailing laws or committed any irregularity or caused any loss or damage to the company and/or violated
directives of Insurance Board or acted in a manner to jeopardize the interest and security of the company, its clients and
investors.
e. We have not come across any fraudulence in the accounts, so far as it appeared from our examination of the books of
accounts.
To the best of our knowledge, Company has maintained Insurance Fund, and other required reserves in line with directives
issued by Insurance Board.
g. We did not obtain any information indicating engagement of the company in activities other than insurance business as
approved/licensed by the Insurance Board.
We did not obtain any Information indicating company's activities which is prejudicial to the interest of the insured.
The company has acted as per directives of Insurance Board.
We did not obtain any information indicating issuance of insurance policy other than as approved by Insurance Board.
It appears that all the financial and other information/subject matters which is required to be informed to the shareholders
as per prevalent laws has been provided to the shareholders.
To the best of our knowledge, the company is eligible and capable to bear its long-term liabilities from the assets of the
company.
m. The internal control system implemented by the company is found to be effective.

-

e oo

Raju Kumar Sibakoti, FCA 56RH & Co
Partner G ,—\
JBRH & Co Kathmandu ) *

Date: 6 April 2022
Chartered Accountants Qo
UDIN: 220407CA00112VbWI14 ””i.?zt-'

Place: Kathmandu

STATEMENT OF FINANCIAL POSITION
As at 31 Ashad 2078 (July 15, 2021)

Fig. in NPR
Current Year Previous Year
Assets
Intangible Assets - -
Property, Plant and Equipment 69,463,780 75,544,712
Investment Properties 114,667,871 115,439,584
Deferred Tax Assets 91,644,776 92,643,339
Investment in Subsidiaries - -
Investment in Associates - -
Investments 2,971,051,312 2,588,723,577
Loans - -
Reinsurance Assets 1,848,841,499 895,417,377
Current Tax Assets (Net) 53,808,949 31,166,226
Insurance Receivables 486,976,770 420,615,129
Other Assets 168,195,344 149,380,855
Other Financial Assets 154,634,695 72,292,913
Cash and Cash Equivalents 490,056,970 616,093,464
Total Assets 6,449,341,966 5,057,317,176

Equity & Liabilities
Equity

Share Capital 1,111,357,500 1,001,222,900
Share Application Money Pending Allotment - -
Share Premium

1,038,914,685 819,414,355

ﬁER"UT, AT # W‘JT, =T ﬁﬂ?‘lﬁ . N FEIEITVT, " ey SRy Rrereer T TR WA v Those charged with governance are responsible for overseeing the SIC's financial reporting process. Insurance Fund
FFIATERT THY FRIEHT @l qeerhane (e e rar afafagrr s a9 q97 @ea= J@rs (g g Auditor's Responsibilities for the Audit of the Financial Statements Catastrophe Reserves 99,252,228 114,474,073
T T TEEN T FTEAER! GAAET TR TEE g Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material Retained Earnings 240,942,415 116,875,213
- _rnissr':.at:nl'\entl, vs;hether due t;: fra.u‘d or error, and to iss:l‘e an aud(ijtgr's re;port tdh.at includdes our opirr]\izg.ARea.slcl)nlable asdsu:antce Other Equity 133,675,730 125,855,220
Regd. (ICAN) No. 079 is a high level of assurance, but it is not a guarantee that an audit conducted in accordance wit s will always detect a -
PF«:I: 5:0018;1568 materigal misstatement when it exists. Misstgatements can arise from fraud or error and are considered material if, ii\dividually Total Equ“y 2’624’142’558 2’177’841 ’761
Newplaza Road, Putalisadak or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these Liabilities
J B R H and Co Kathmandu-29, Nepal - Financial Statements. Provisions 137,105,125 124,601,322
C}?é&@m&mm,;;g Enili :jhr-["f‘[;i"}:m[“;l:ﬁ tA:eleTd?;e:lr&::?;f)in accordance with NSAs, we exercise professional judgement and maintain professional skepticism throughout Gross Insurange Qpptract Liabilities 3,132,942,392 1,983,408,009
INDEPENDENT AUDITOR'S REPORT ) ) - I ) Deferred Tax Liabilities . .
TO THE SHAREHOLDERS OF SAGARMATHA INSURANCE COMPANY LIMITED a) Identify and asses_s the risks of materla! mlsstatemer!t of the Fman-mal St-aterr?ents wheth.er due_ t.o fraud or error, .de5|gn Insurance Payables 201,403,727 413,719,633
) ) ) and perform 'audlt proce(flu_res respgnswe to those r!sks, and gbtal_n audit evidence Fhat is suffluer?t a_nd appropriate to Current Tax Liabilities (Net) N N
Report on the Audit of the Financial Statements provide a basis for our opinion. The risk of not detecting material misstatement resulting from fraud is higher than for one -
Opinion resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of Borrowmgs , — - -
We have audited the Financial Statements of Sagarmatha Insurance Company Limited (hereafter referred as “SIC” or the internal control. Other Financial Liabilities 129,364,586 130,702,865
“Company”), which comprise of the Statement of Financial Position as at 315t Ashad 2078 (151 July 2021) and the Statement b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate Other Liabilities 224,383,578 227,043,586
of Profit or Loss, Statement of Comprehensive Income, Statement of Changes in Equity and Statement of Cash Flows for the in the circumstances,lbut not for the purpose Of expressing an opinion on the effectiveness of}the 5";'5 internal control. Total Liabilities 3.825.199.408 2,879 475.415
year then ended, and Notes to the Financial Statements, including a summary of Significant Accounting Policies. ~ ¢) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related " AT YTYYTE gy
In our opinion, the accompanying Financial Statements present fairly, in all material respects, the financial position of the disclosures made by management. Total Equﬂy and Liabilities 6,449,341,966 5,057,317,176
SIC as at 31 Ashad 2078 (15th July 2021), its financial performance and its cash flows for the year then ended in accordance
with Nepal Financial Reporting Standards (NFRS).
STATEMENT OF CHANGES IN EQUITY
Previous Year For the Year ended 31 Ashad 2078 (July 15, 2021) Fig. in NPR
Ordinary Share | Preference Sﬂ;:‘eeAgpI:&a_gon Share Insurance Catastrophe Retained Capital Insurance Regulatory Fair Value Actuarial Revaluation Cela.lslllFlow Other Total
Capital Shares AIIZtr:entl 9 Premium Fund Reserves Earnings Reserves Reserves Reserves Reserves Reserves Reserves Reseer?/Zs Reserves <
Balance as at Shrawan 1, 2076 1,001,222,900 - - - 631,435,772 95,190,121 (35,575,455) - 49,500,475 5,816,454 (33,206,872) - - 18,718,546 1,733,101,941
Prior period adjustment (18,576,516) 70,057,427 51,480,911
Restated Balance as at Shrawan1, 2076 1,001,222,900 - - - 631,435,772 95,190,121 (54,151,971) - 49,500,475 5,816,454 (33,206,872) - - 88,775,973 1,784,582,852
Profit/(Loss) For the Year 384,065,959 384,065,959
Other Comprehensive Income for the Year, Net of Tax -
i) Changes in Fair Value of FVOCI Debt Instruments -
i) Gains/ (Losses) on Cash Flow Hedge -
iii) Exchange differences on translation of Foreign Operation -
iv) Changes in fair value of FVOCI Equity Instruments 3,374,903 3,374,903
v) Revaluation of Property, Plant and Equipment/ Intangible Assets -
vi) Remeasurement of Post-Employment Benefit Obligations 4,743,846 4,743,846
Transfer to Reserves/ Funds 187,978,583 19,283,952 (210,510,389) 3,247,854 1,074,202 1,074,202
Transfer of Deferred Tax Reserves (2,528,385) 2,528,385 -
Transfer of Depreciation on Revaluation of Property, Plant and Equipment -
Transfer on Disposal of Property, Plant and Equipment -
Transfer on Disposal of Equity Instruments Measured at FVTOCI - -
Share Issuance Costs - -
Contribution by/ Distribution to the owners of the Company -
i) Bonus Share Issued -
ii) Share Issue -
iii) Cash Dividend -
iv) Dividend Distribution Tax -
v) Others (to be Specified) -
Balance as at Ashad 31 2077 1,001,222,900 - - - 819,414,355 114,474,073 116,875,213 - 49,500,475 3,247,854 9,191,357 (28,463,026) - - 92,378,560 2,177,841,762
Current Year Fig. in NPR
Ordinary Share | Preference Sﬂg;i?g’;mai:g" Share Insurance Catastrophe Retained Capital Insurance Regulatory Fair Value Actuarial Revaluation C?-Iselhzt)w Other Total
Capital Shares Allotment Premium Fund Reserves Earnings Reserves Reserves Reserves Reserves Reserves Reserves Ree s Reserves
Balance as at Shrawan 1, 2077 1,001,222,900 - - - 819,414,355 114,474,073 116,875,213 - 49,500,475 3,247,854 9,191,357 (28,463,026) - - 92,378,560 2,177,841,761
Prior period adjustment (4,884,363) (1,146,909) (6,031,272)
Restated Balance as at Shrawan 1, 2077 1,001,222,900 - - - 819,414,355 114,474,073 111,990,850 - 49,500,475 2,100,945 9,191,357 (28,463,026) - - 92,378,560 2,171,810,488
Profit/(Loss) For the Year 447,425,708 447,425,708
Other Comprehensive Income for the Year, Net of Tax -
i) Changes in Fair Value of FVOCI Debt Instruments -
ii) Gains/ (Losses) on Cash Flow Hedge -
iii) Exchange differences on translation of Foreign Operation -
iv) Changes in fair value of FVOCT Equity Instruments 17,739,728 17,739,728
V) Revaluation of Property, Plant and Equipment/ Intangible Assets -
vi) Remeasurement of Post-Employment Benefit Obligations (7,741,061) (7,741,061)
Transfer to Reserves/ Funds 219,500,330 (15,221,845) (209,416,956) 5,138,471 704,166 704,166
Transfer of Deferred Tax Reserves 998,563 (998,563) -
Transfer of Depreciation on Revaluation of Property, Plant Equipment -
Transfer on Disposal of Property, Plant and Equipment -
Transfer on Disposal of Equity Instruments Measured at FVTOCI 5,875,323 (5,875,323) -
Share Issuance Costs - -
Contribution by/ Distribution to the owners of the Company -
i) Bonus Share Issued 110,134,600 (110,134,519) 81
ii) Share Issue -
iii) Cash Dividend (5,796,554) (5,796,554)
iv) Dividend Distribution Tax -
v) Others (to be Specified) -
Balance as at Ashad 31 2078 1,111,357,500 - - - 1,038,914,685 99,252,228 240,942,415 - 49,500,475 7,239,416 21,055,762 (36,204,087) - - 92,084,163 2,624,142,557
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STATEMENT OF PROFIT OR LOSS
For the Year ended 31 Ashad 2078 (July 15, 2021)

Fig.in NPR

Current Year Previous Year
Income:
Gross Earned Premiums 2,485,803,028 2,276,694,922
Premiums Ceded (1,481,138,375)|  (1,295,649,804)
Net Earned Premiums 1,004,664,653 981,045,118
Commission Income 395,771,300 375,459,945
Investment Income 209,377,812 230,923,153
Net Gains/ (Losses) on Fair Value Changes - -
Net Realised Gains/ (Losses) - -
Other Income 219,221,979 10,371,204
Total Income 1,829,035,743 1,597,799,420
Expenses:
Gross Claims Paid 1,334,951,041 1,046,336,278
Claims Ceded (681,466,648) (550,314,817)
Gross Change in Contract Liabilities 1,019,194,830 103,253,626
Change in Reinsurance Assets (941,007,865) 45,340,408
Net Claims Paid 731,671,357 644,615,495
Commission Expenses 48,222,514 47,705,158
Service Fees 11,225,880 9,871,765
Employee Benefits Expenses 265,302,092 242,054,522
Depreciation and Amortization Expenses 14,987,246 17,205,668
Impairment Losses 18,799,542 -
Other Expenses 106,396,937 93,215,910

Finance Cost

Total Expenses

1,196,605,568

1,054,668,518

Net Profit/(Loss) For The Year Before Share of Net Profits of

Associates Accounted for Using Equity Method and Tax 632,430,175 543,130,902

Share of Net Profit of Associates accounted using Equity Method

Profit Before Tax 632,430,175 543,130,902

Income Tax Expense 185,004,467 159,064,943

Net Profit/ (Loss) For The Year 447.425.708 384,065,959

Earning Per Share

Basic EPS 40.26 34.56

Diluted EPS 40.26 34.56

STATEMENT OF TOTAL COMPREHENSIVE INCOME
For the Year ended 31 Ashad 2078 (July 15, 2021) Fig. in NPR
Current Year | Previous Year

Net Profit/ (Loss) For The Year 447,425,708 384,065,959

Other Comprehensive Income

a) ltems that are or may be Reclassified to Profit or Loss

Changes in Fair Value of FVOCI Debt Instruments -

Cash Flow Hedge - Effective Portion of Changes in Fair Value -

Exchange differences on translation of Foreign Operation -

Share of other comprehensive income of associates accounted for using

the equity method -

Income Tax Relating to Above ltems -

Reclassified to Profit or Loss -

b) Items that will not be Reclassified to Profit or Loss

Changes in fair value of FVOCI Equity Instruments 25,342,469 4,821,290

Revaluation of Property, Plant and Equipment/ Intangible Assets - -

Remeasurement of Post-Employment Benefit Obligations (11,058,658) 6,776,923

Share of other comprehensive income of associates accounted for using

the equity method - -

Income Tax Relating to Above ltems (4,285,143) (3,479,464)

Total Other Comprehensive Income For the Year, Net of Tax 9,998,668 8,118,749

Total Comprehensive Income For the Year, Net of Tax 457,424,376 392,184,708

STATEMENT OF CASH FLOWS
For the Year ended 31 Ashad 2078 (July 15, 2021) Fig. in NPR

Current Year Previous Year

Cash Flow From Operating Actvities:

Cash Received

Gross Premium Received 2,616,142,581 2,299,038,155

Commission Received 379,910,179 386,239,274

Claim Recovery Received from Reinsurers 681,466,648 550,314,817

Realised Foreign Exchange Income other than on Cash and Cash Equivalents (937,776) -

Others (to be Specified)

Cash Paid

Gross Claims Paid (1,334,951,041) (1,046,336,278)

Reinsurance Premium Paid (1,493,554,632) (1,267,175,156)

Commission Paid (48,142,589) (46,462,450)

Service Fees Paid (11,225,880) (22,543,516)

Employee Benefits Expenses Paid (265,302,092) (317,943,320)

Other Expenses Paid (106,396,937) (93,215,910)

Others (to be Specified) (197,506,289) (109,260,055)

Income Tax Paid (188,291,045) (165,072,791)

Net Cash Flow From Operating Activities [1] 31,211,127 167,582,770

Cash Flow From Investing Activities

Acquisitions of Intangible Assets

Proceeds From Sale of Intangible Assets

Acquisitions of Investment Properties 771,713

Proceeds From Sale of Investment Properties

Rental Income Received 11,970,585 12,006,650

Acquisitions of Property, Plant & Equipment (8,906,316) (5,601,467)

Proceeds From Sale of Property, Plant & Equipment

Payment for acquisition of Subsidiaries/ Investment in Subsidiaries

Investment in Associates

Receipts from Sale of Investments in Subsidiaries

Receipts from Sale of Investments in Associates

Purchase of Equity Instruments (54,899,302) (24,581,488)

Proceeds from Sale of Equity Instruments

Purchase of Mutual Funds (19,700,964) (4,193,569)

Proceeds from Sale of Mutual Funds

Purchase of Preference Shares

Proceeds from Sale of Preference Shares

Purchase of Debentures (19,535,000) (49,132,376)

Proceeds from Sale of Debentures

Purchase of Bonds

Proceeds from Sale of Bonds

Investments in Deposits (262,850,000) (190,914,911)

Maturity of Deposits

Proceeds from Finance Lease

Loans Paid

Proceeds from Loans

Interest Income Received 194,173,858 211,109,475

Dividend Received 3,233,369 7,807,028

Others (to be Specified)

Total Cash Flow From Investing Activities [2] (155,742,057) (43,500,658)

Cash Flow From Financing Activities

Interest Paid

Proceeds From Borrowings

Repayment of Borrowings

Payment of Finance Lease

Proceeds From Issue of Share Capital 82

Share Issuance Cost Paid

Dividend Paid (1,505,646)

Dividend Distribution Tax Paid

Others (to be Specified)

Total Cash Flow From Financing Activities [3] (1,505,564) -

Net Increase/(Decrease) In Cash & Cash Equivalents [1+2+3] (126,036,494) 124,082,112

Cash & Cash Equivalents At Beginning of The Year/Period 616,093,464 492,011,352

Effect of Exchange Rate Changes on Cash and Cash Equivalents -

Cash & Cash Equivalents At End of The Year/Period 490,056,970 616,093,464

Components of Cash & Cash Equivalents

Cash In Hand -

Cheques In Hand -

Term Deposit with Banks (with initial maturity upto 3 months) - -

Balance With Banks 490,056,970 616,093,464




