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o; ;flgdf dfO{ xfO8«f]kfj/ lnld6]8sf] ldlt @)*) ;fn sflt{s @# ut] ljxLaf/sf lbg ;]lna|];g xfO{6, ;'s]wf/f, 
sf7df08f}df ;DkGg afx|f}+ jflif{s ;fwf/0f;efaf6 kfl/t k|:tfj adf]lhdsf lg0f{ox? ;Dk"0f{ z]o/wgL dxfg'efjx¿sf] 
hfgsfl/sf] nflu k|sflzt ul/Psf] 5 . 
;efdf z]o/wgLx¿sf] :jod tyf k|ltlglw dfkm{t pkl:yt ;+Vof $^# ePsf] / s'n afF8kmFf8 ePsf] z]o/sf] %# 
k|ltztsf] k|ltlglwTj ePsf] x'Fbf ;efsf] nflu u0fk'/s ;+Vof k'u]sf] Joxf]/f ;fwf/0f;efdf hfgsf/L u/fO{of] . 
;efdf z]o/wgL dxfg'efjx¿ >L 8d? jNne l3ld/], >L ;q'3g >]i7, >L p4j k|;fb l3ld/], >L rGb|g/fo0f >]i7, >L 
lg?kdf u'Ktf, >L bfdf]b/ k|;fb /]UdL, >L s[i0f k|;fb clwsf/L, >L elQm k|;fb pk]|tL / >L OGb|s[i0f >]i7n] cf–cfˆgf] 
dGtJo tyf ;'emfjx? /fVg' ePsf] lyof] . z]o/wgLHo"x?sf] lh1f;f tyf k|Zgx?sf ;DaGwdf ;ef–cWoIf >L 6]s/fh 
lg/f}nfHo"sf] lgb]{zg cg';f/ sDkgLsf dxfk|aGws >L u[id cf]emfn] :ki6 kfb}{ hjfkm lbg' ePsf] lyof] .  
;fwf/0f;efaf6 ePsf lg0f{ox¿ M 
lg0ff{ofy{ afx|f} jflif{s ;fwf/0f;ef ;dIf k]z ePsf k|:tfjx? ;efaf6 lgDg adf]lhd kfl/t ul/of] M
-s_ ;fwf/0f k|:tfjx?M
	 !=	� ;~rfns ;ldltsf] tkm{af6 ;ef–cWoIf >L 6]s/fh lg/f}nfHo"n] k|:t't ug{' ePsf] cf=j= @)&(÷*) sf] 

jflif{s k|ltj]bgdf 5nkmn eO{ ;f]df p7]sf lh1f;fx?sf ;DaGwdf :ki6 u/L ;lsPsf]n] pQm k|ltj]bg kfl/t 
ug{ k|:tfj ul/Psf]df ;efdf pQm k|ltj]bg ;j{;Ddltaf6 kfl/t ul/of] .

	 @=	�n]vfk/LIfssf] k|ltj]bg ;lxt sDkgLsf] @)*) ;fn cfiff9 d;fGt ;Ddsf] jf;nft tyf ;f]xL ldltdf ;dfKt 
ePsf] cf=j= @)&(÷*) sf] jflif{s gfkmf gf]S;fg lx;fa / ;f]xL cjlwsf] gub k|jfx ljj/0f, tt\;DaGwL 
cg';"rLx? pk/ 5nkmn ;d]t eO{;s]sf]n] pQm ljj/0f :jLs[ltsf nflu ;ef ;dIf k|:tfj ul/Psf]df ;efaf6 
;j{;Ddltn] pQm k|ltj]bg tyf cfly{s ljj/0fx? kfl/t ul/of] .

	 #=	�sDkgLsf] n]vfk/LIf0f ;ldltn] cf=j= @)*)÷*! sf] sDkgLsf] lx;fa lstfa n]vfk/LIf0f ug{ 
n]vfk/LIfs ;+:yf PKF T.R. Upadhya & Co., Chartered Accountants nfO{ d"No clej[l4 s/ afx]s ?= 
@,!%,)))÷–-cIf/]kL b'O{ nfv kGw| xhf/ dfq_ kfl/>lds lgwf{/0f u/L lgo'lQmsf nflu l;kmfl/; u/]sf]df 
;ldltsf] l;kmfl/; adf]lhd plNnlvt ;+:yfnfO{ cf=j= @)*)÷*! sf] n]vfk/LIfs lgo'Qm ug]{ k|:tfj 
;efsf] ;j{;Ddltaf6 kfl/t ul/of] . 

	 $=	�sDkgLsf] bzf}+ jflif{s ;fwf/0f ;efaf6 lgo'Qm ;~rfns >L lxtdfg u'?Ësf] /flhgfdf :jLs[t eO{  l/Qm x'g 
cfPsf] ;~rfns kbdf @)*)÷)@÷!* ut]sf] ;~rfns ;ldltsf] a}7saf6 o; sDkgLsf] lgodfjnL tyf 
sDkgL P]g @)^# sf] bkmf *& adf]lhd  z]o/wgL ?? uf=lj=;=–^  -xfn kl/jlt{t ?? uf=kf=–!_ u'NdL 3/ eO{ 
xfn sf=d=g=kf= j8f g+= @$ a:g] >L /fhg k|;fb cdfToHo"nfO{ lgo'Qm ul/Psf] xF'Fbf, pQm lgo'lQmsf] sfo{nfO{ 
afFsL sfo{sfn ;Ddsf nflu cg'df]bg ug]{ k|:tfj ;efsf] ;j{;Ddltaf6 kfl/t ul/of] .

-v_	 ljz]if k|:tfjx?M
	 !=	� sDkgLsf z]o/wgLx?nfO{ cf=j= @)&(÷*) ;Ddsf] ljt/0f of]Uo ;l~rt v'b d'gfkmfaf6 r'Qmf k"FhLsf] !) 

k|ltztn] x'g] ?= #),*(,@%,!))÷– -cIf/]kL tL; s/f]8 pgfGgAa] nfv klRr; xhf/ Ps ;o_ a/fa/sf] 
af]g; z]o/ k|bfg ug{ ;~rfns ;ldltaf6 ;fwf/0f ;ef ;dIf l;kmfl/; eO{ ;f]xL cg';f/ k|:tfj ul/Psf]df 
k|:tfj adf]lhd o; afx|f}+ jflif{s ;fwf/0f ;efsf] lgldQ z]o/ bflvn vf/]h aGb ePsf] ldlt eGbf cl3Nnf] 
lbgdf sfod z]o/wgLx?nfO{ r'Qmf k"FhLsf] !) k|ltzt af]g; z]o/ / af]g; z]o/ afktsf] s/ k|of]hgsf nflu 
)=%@^# k|ltzt gub nfef+z ljt/0f ug]{ k|:tfj ;efaf6 ;j{;Ddltn] kfl/t ul/of] . 

	 @=	�af]g; z]o/ ljt/0f k|of]hgsf nflu sDkgLsf] xfn sfod hf/L tyf r'Qmf k"FhL ?= #,)*,(@,%!,)))÷– 
-cIf/]kL tLg ca{ cf7 s/f]8 aofGgAa] nfv PsfpGg xhf/ dfq_ af6 j[l4 u/L hf/L tyf r'Qmf k"FhL ?= 
#,#(,*!,&^,!))÷– -cIf/]kL tLg ca{ pgGrfnL; s/f]8 Psf;L nfv 5oQ/ xhf/ Ps ;o dfq_ ug]{ / ;f]xL 
adf]lhd sDkgLsf] k|aGwkqsf] bkmf ^-v_ / ^-u_ df lgDgfg';f/ ;+zf]wg ug]{ k|:tfj ;efaf6 ;j{;Ddltn] 
kfl/t ul/of] .

	 k|aGwkqsf] bkmf ^-v_ / ^-u_ sf] ;§f b]xfo bkmf ^-v_ / ^-u_ sfod ug]{ M
		  ^-v_ �sDkgLsf] hf/L k"FhL ?= #,#(,*!,&^,!))÷–-cIf/]kL tLg ca{ pgGrfnL; s/f]8 Psf;L nfv 5oQ/ 

xhf/ Ps ;o dfq_ x'g]5 . ;f] k"FhLnfO{ k|ltz]o/ ?= !))÷– b/sf #,#(,*!,&^! yfg ;fwf/0f z]o/df 
ljefhg ul/Psf] 5 .

		  ^-u_ �sDkgLsf] r'Qmf k"FhL ?= #,#(,*!,&^,!))÷–-cIf/]kL tLg ca{ pgGrfnL; s/f]8 Psf;L nfv 5oQ/ 
xhf/ Ps ;o dfq_ x'g]5 .  	

	 #=	�sDkgLsf] k|aGwkqdf lgodfg';f/ ;+zf]wg ug]{ qmddf ;DalGwt lgodgsf/L jf lgofds lgsfo÷sfof{non] 
s'g} km]/jbn÷;+zf]wg÷kl/dfh{g ug{ jf ldnfpg s'g} ;'emfj jf lgb]{zg lbPdf ;f]xL cg'?k cfjZos 
km]/jbn÷;+zf]wg÷kl/dfh{g ug{ jf ldnfpg sDkgLsf] ;~rfns ;ldltnfO{ k"0f{ clVtof/L k|bfg ug]{ k|:tfj 
;efaf6 ;j{;DdtLn] kfl/t ul/of] .

	 $=	�o; sDkgLn] z]o/df nufgL u/]sf] sDkgL ;flgdf h'd xfO8«f]kfj/ ln=sf] h'd vf]nf hnljB't cof]hgf 
lgdf{0fsf] ljlQo Joj:yfkgsf nflu gljn a}+s ln=sf] cu'jfO{df $ j6f a}+s tyf ljlQo ;+:yf ;Fu x'g] 
;xljlQos/0f a}+s shf{ ;Demf}tf adf]lhdsf] :jLs[t shf{ /sd pkof]u ug{sf nflu ;DalGwt a}+sx?;Fu 
ePsf] ;xdlt cg';f/ k|j4{s sDkgLsf ;+:yfks z]o/wgL sDkgLn] ;+:yfut hdfgt (Corporate 
Guarantee) lbg' kg]{ ePsf]n] sfg"g adf]lhdsf] clwstd ;Ldf ;Ddsf] hdfgt pknAw u/fO{ lbg pQm 
sDkgLsf] ;~rfns ;ldltsf] ldlt @)*)÷)^÷!$ ut]sf] lg0f{ofg';f/ cg'/f]w eO{ cfPsf] x'Fbf, k|rlnt 
sfg"gL Joj:yfsf] clwgdf /xL sDkgLn] ;+:yfut hdfgt lbg ;Sg] l;df ;Ddsf] hdfgt pknAw u/fpg] / 
o;sf nflu sDkgLsf] tkm{af6 ug'{ kg]{ cfjZos ;Dk"0f{ sfo{x? ug{, u/fpg ;~rfns ;ldltnfO{ clVtof/L 
k|bfg ug]{ k|:tfj ;efaf6 ;j{lDdltn] kfl/t ul/of] .
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