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. tqr+1 t{sq BIrfIt{ qftftaft aqr nEq 6q1 3 nrkq r.qffi-q-+} mr<q t+qqeqrft rrqr sqt r\r+1
3Tlflis qt{+} 3ffirt tqrqr BnfItaE tfiqrf,flTql T"+.qq BilE{H E I BT?idrErqT Bil\r+1 ftrfffi
elg1 6E11 Vfm 'etftffi, qm Vrffffi, Aoft, q'filiFdi, anril-fr, gffi, qT€ffi vilq q1q1 g r fr
+1 qforrIr€-{q REliqT *t tq, eTr+tqT, Iqrfr, Stress tkg+1 Bi I Br?itrqqr ffi 51r.rs +1 ersr

frft-qt wwfu fu aqr ffiq (€Tr6-{qr qd r q-+srq+1 so sfuqrf, +1 tfi-6r qrtt-En fu eqr
ffiq qRTr6€ qt Tq-+tA <znTr.rff erfl{ Td'srrt{fi ffiqr :ioqr .T$+1 q-rt qH fr, {q qn
Aq+1 ffiq k4-rur ilqT kfrq (qe-a€A qH ffi+l u1 r Hflvo arfr Mt Non performing

t-oan arqt rr\r+] {f,€n g r ffi {qrwr qC.rqdr E, s-qq6q RoE qfr tr4t.rqdr 6i I asa}
qfukq ffi 'qt{{ qqI(qr qfr Erfi-n ffix?-+r d r

. arqr req de[trzF, qt{Ra-fr, 5q{ Tiqto[+., 1q-{ qq +rffi 3TRT+5EF+1 qsr+' Tqrsqre ffi
3ilT+1 wr€qrfl BTrq+T fi r errq qh ffiq Brzr€[T, qTqatT([, ta qrf aqr ffi aao ffi
(+nrff kqt*r rrqi trf\qo rrfr ffi rr<r qgrs *fr r nqrfr BTslilaqr qT\rdr tlrfirrrr+1 +rwr
ffi qfrqur rrt q;-{sR-+1 qtdsq k{ qR@ q uvtu fr r fu oqr ffiq Ferrf,{ {dmr qr1

r<r qR 6rfr qi+ E-d ++.qrH qfi fu fY,it r E-+'rt-Eqt{i qtq.d ,Ifr qorcq fifurrd srqil-{i
qffi oRurt ffi tffi ffifi qH {qfi x1urq{ q;fr.rt qH A r qrqrt 6rffi Resource

(Deposit) detT Capita;q| aqqr T*t rrfrRH q?r€{T fLrfr I ffi 3nf}l+. qd' lorsSrco qT T. t Brd

lq +ts gE qrs-r BIrf-{ lH g ( q( til-s-r Brffi Eriuhl 1t1m-r+1 q-ot-{rrr o. il o-t-s qqtq

t.llx +1 & a] r zrt rrft M ffirq T{Ts-r { qq 6-i-s Er+q ril{ BTrq+1 E I gE 1trsrd
Effirqr M ffi{-q T{rwrqr ertq-+1 n--+-u-<-+i rr@r sf{ur ffi 3irf}l{ q{ Roelrco +1 €q
1-{u-rqrd r. 1 rd' xq +te qtttR rfrq aurq-r+1 qTftr {fi nfi-dt qisr +tsqT futr+q-{ rrffi
fr r fr qtsr +tqqr ffirmkd rqt{T ruqq-{ qfrqm rrg qqqr( qt+itl-fra{Fn{ + kdwr rrkq r {{Qf
s-m fuFr*ko r+-q T+fl rrurqr rrqi+l q?-erff ffi qr<k6 ffiq T{T$.I r. R q-{ lR
q,t-e orqq gr aniu Eq qkqril+1 td{r+qr tsf l{.oie"z 41 qfus-{ fr r qsffi srz[TslT, {qR-+1
erzrczrT, fuqrqfi H-EuH BnR rrdi Brqfbrd sfrs-q k{ q(W Brrw+1 fuTtd rd qh d r

. hf\.+o ffifr ffi Non performing Loan {d-t .rqdr Bt"felr E I BTrfl-fr kq-6lqT ft-qq +-qt
q{ffi ffi r=q srqkodrqr rffi s I H 3rrikd e-qt q{-fi q1ffi kf,{ vrg nti-u
| 3TeiffTqr orrst gErR BF-fl{R arfr arqr ut+ arffi qq-srFr+ M BTTEn-<1{T q'firfin fr
EFI-$-( rlt{ T6trE+1 q{qrq qd qrilr+pr g Tt Eaiai,qr€ {trqtr rTt M Non Performing Loan

qere qfidt r ffi sr{rfuqr e+ qfr +-w qifi T{r6i 6fu-q-d r+\R cfiltd r r{ fr +rq q-d qfu

tr{ qfu emrsrfi d < o-*qrt
srffi rs tqsq qftfurftqr r{te+qfre E{ srrtra .r{cif r
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. ffi sqq qor futqft Tff+i qrqfu q?,+l E, Liquidity qr A-fr T6qdr qr\r+1 E, ffi qrq E{fr
fr-rrrt E, qffi rri erf,r+{ur {+ rr\'+i Bi r BTH Braia-q qE-il{ wreil-qr (H sTlKr qh 3n{nfr

frT6{qTqtry {q;1qr q{nffi q6rqwr q+ flt, T{ qrrn-+l f,rt{rffir & Et fr-r+n ffi, <rqqqqr

T-{qT' +-fr EE d n-qqr G-+l mT B{rf}i6 (-{+-r{ *Fa q-qrqqm 6 vriel 3iTrrlrr r+g+l g r

v+nrqr er({ frf,f,{qr {aR & rrffir 6, m qetilq gffitqq qt mn.r-{ Rt+-q r Bnrnfr

k{dtqr s{Qicqrlr BIrsi {srR BI-{qR+ +E-6€m performance qr qk d g rri il-q?-Rr qrd qrarq
r Bln{nfr kq6{qT 'qtqftffi sr< .ri qnnqr E< Er-6T\FrcFr qrftr 6rfr q} +fu-+a r+fq

enkir r

. qt+nffi, fuqrq-+ tr+r+fr tfi qq+T qr{iqqtq, Tr*rT6, SiET-{-d mnq ++. +ai vq BrE-Ti-+1 E I

{rTgnflr qril-r{T sqfurf, t1€ Aa-a} ggrR \rq ilfrr H T\rd,r {15-rq-6r+1 ffi at{+m-+r
qIeT rffi{ rH g { qa11-$trrq qfr .fi sr6{ffi g I qq ttm g-{0, (cle,i ( qeg m
wqr RTrkd Eq Tdiil€A H ,r\r+i {RIT6, {'6,rf,+1 qrftr +ft qh ilq{rE r

. +fi6r etqrrfr aft qqt6 ffi ftftrq.sfu 6rF{ (qaqqr qm- nrt k{ffi BilFrr+} {-< qntn-+1

erq{r.rdrit r

. q-q Er{$t qrN+, ffiilRurq-{Trqr wfurd fl T€ K qm qt+ttffi B{r.6.qr qE-dIUi kqR,
ilnur {q v€ er-rq kTr6 {rnr-{ tff rr\r+tqr flft-+ BrT$rR qm-.r{ qrd-q r qffi *4 ilnoT rrft
zru tnmr qS arqr +-fr +-rfrft qM k${qqi r T|-fr zFrq-+1 ffi qmt k{ qq+tqr qqlt
'qt{ftrfr qryTqatdr€ Tt {ft urqz{r< |

. trhqqr Bnst sq{r qfuP"I ffiTr qmfi=q rret rr-dr-flr qq{fr T+fra€ qk BnR- c& rwr r€ 3Tfu

qffi6r dt r t+ Digitization qr BTfrr {d .rqt sd.r Eq q-d ilf{r 1+ffi &il=f+il rrc+ iq-fi+1

sqq+ Tda-dr Brqqr'jt s-flrffi G g.* &qT slq sre{fus-f,rm, qrq frs Ht qri-di r q+
(<fqr ffi qRrtfuq TfrTfr sqfrft trr{q{ 6qcrr ilrT {rtfi gter ffi Br-fiq swrFT csp

Assessment $f rft+1 E I Foreign Exchange qi5k 3l-(ri( lnterest Rate { Exchange Rate Risk +lT

qe{d d frff{rtr€ ntf,+-tuT .rd' Hedging Mechanism or€ w q}rm+rft q-{ffi qU qqftif 
r

o ffi fu qrq 3Tr<rfrqr +fu BI-\r+1 g r 3lr{nfr kqE{qT erq fu qrq Bnqrfror ,,fd6{ qtrErq

rrft ffi snqrfi & rri +T-dqr erq aflq tftdf I m h&q, zFqi, fu qrrq err{qrfr, atrcf enqrfi
qk Til', *ftr+, giun kffiR rrt qmr {$T-4-6r!r-i Bilrn-qr frFrq ordh-q-il€qT qqrtql rrft rqqr
flT .rt 3lrrrt+1 g I

. arqr ffiq k+rurdi{ qrrcqt uq | ffi +.rn-{R rrd tqrq irg *+ (Tri-zkr Fr{q-i-flft Fffirq-A qrft
qt+i ffiqm+} qtcl=tl rrft znr4 qffi 6 I fuq-rfr \-{ R-M qrq-+rft ftEqi qq"f h-{tur
srrrrqT qqquT rrffi di r ffi 6rn-ER Tr{frft 6t qTT+rft Bil?rqqcp qqnTr il4.q;r TW g-fir
qfir+rftirr 61q$q rrt qrq rd q qils r

. +eTr{rf, qrqrk+ srcqrflre+1 TEffirqT trfi vqrr d r t+il trq ffi t tqr+rcert qm{r .fi
qro et qtqmr vql -r{qrfil+ wqr +M q{er rrft Tft 6r-iqr qfl*{r d 4.r{-fi6{ G BTrffi
( enrnfr t{f,6{qT qfr .fi qrt u r etwtrfi Tfi-fiTrrm
I

B{'-f,sR vi-o orfu-qan .fi qrt dr
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. Trft€r {qrflrr€+i sTriqrctrd \r{ Tder{ .rt a.Tr frffi r+ Pm greT'r rfi, qr6fi'{.6 AfuS

tqT ${ilr rqrt rrt uild.r fl-M rrt 6rfr nrft Brqrfu q6.t di r qrim-+1 q-6T{T r Brqmr w.{rr
s[dr, {t6-ar, rr-il6-+ft t sfua ilt+iqr kq {fr ilfi qq+] ilftr 6rfr qli Pe-drd a-6 il{ qkdR

+,b{d ffi qrqqrm kdrsn qramit 
r

lR. mrr+1 nTofT6T

g-eTsnmr g}-or n_+rtro tsT( HlTr+1 qarerff rftra1 rq+T :f+ qorflqlcF HffiT wary. oqr *+or
r{q orffi BTRTqd'T+] \,F{T[F qqqq qwet-F{+1 qqftTn 4.rqfr qffi ftErika qrqrq oqr kq}q
rkfl-zre;{ qrTr+1 htqref fr-q-qT: tu .rt rfr r g.r rkTrzN-f,{ tarq qtmr qrkil rrg+r g{ I

(S') ITI-ITTET ITKTR

1. {rqrq rkn"{ Br<{i( fr?rfR( t{qzRIfi q. 1 Tqftlqr qq tgdrt fu k.+1 B{rRf+' ed Ro\ec,,,qo +1

Trwlrqcr qfuffi qrtr$ Erffi-fi sffifi qrkf, qMq trft tqr rrfr\r+i e-knzr qlTrn Tf€qilfrqr qrkfr

rr* r

R. ffqrq Tkfl?r q<Ttd futR( frqqqfr d. l sqarqr ffi eil.E. Ro\e3zco +1ffie1a.+] qffiff
(kf, Roqo eTTrna qqffi+1 ffiq Bffierr+1 kq-{ur r fuk loeq 8Tt-{q 1 efu ?oco Brrqrd T{T<t Tq+1
qrsr frffiH fu{ror, *fr 3ffim ?r{rc ezn6 k+ror, R:tfi teffil qr r\r+1 qffi k4tur { il(
qq?ft qq-frF{ qlfrd rrffiq rrfi tqr rrfr\r+i TkIt"{ mtTA FdTqfufr qrkf, rr+ |

t. ffqrq TkTl"r Brtr{i( frufRT @fr d 1 sqe-qr qq ffi (6rT66-r[fr 'k6rrf ffirfug-q kffig'
+1 Br.E. Roec,/qo +1 ffiq k{iuT qffi ffi @-f, ffiq kflq (Consolidated Financial

Statement) @-f, rrffi{ rrfr tqr rrft\r+i lrkilzr qrrtt Tfflqfl{Tql qrfua r+ |

y.qrqrq rrklzr Brm{t-a fuifkd frqq{fi i v qrq+Iqr +,rrfr tq toqf +} EnT 111, lq{ r fu aqt
ffiq{eTr sqaft tq to\rt qi EcEr ql, qi q..fl{R M ffimq qfufr \'?i q-qrd{ ftfat ++.qr
yrw rtg+.r {dqr+-{+-r 3TTEIt-{fl st?f,I-rlq q<t ffieror rorfrfu, ffimq tnrlrl rrd Enrt
(-Tr-rrrcrPcr, qrrqr ilm itrfrr qfrq rrt TTIqiw, At+F *{qr ffieTur rrH 3I$r4, BrfltEq-(f,-{ftT

ffimur gpmirr+1 {ElffirT, ffierq sdqr 6rdTil qptffi FcA/cA 6{-+1 Tqr, w 4-ffi
serr, *r{il { q$rE, Bnw-fr o,r4fr{qr 6rtr{ rrH qrfu, ffimq eI@ 3{rfr {M BITIII-GI

3,r-;rtlT{ ftstF..fk{ $196I t +a ffieflf s{6{ S.A.R. Associates & Chartered Aaccounts, PJPN & Co. &

Chartered Accounts, MRU Assoc131s5 qriql-d BTT.4 Roco/cl +1 qrfrf qfg ffieT.F, tf{fu- rl-d-cF.f dfftf
(IIEIrtq qHT TrrIH rkilzt \q1 qfr 

1

fr rwr+qr qrrrfr ffi ffie{q qfufr \r4 {qrd{ qfuftt qH elrirfi ffi{ qH ffieIE
S.A.R. Associates, Chartered Accountantr .tr€ 3TT.4. loco/ql +1 flfrf *tF..h1 qfg tqTTftm+-+1 ffiqf
fr{-m- nri r Statutory Audit, Tax Audit, Long Form Audit Report d-ffi, tF-qfr F, ?oqt 4l qwr ue

qmkq-+] qffiq-{ Tr1uh.Fpr, qfrd ffif, q-eTrrrd {flIfl{ {qfrft fftdt}tor, lotrv 4}

htqm io (1) cffrr+1 tteTrrrd {qTrffi (qdft ErN+, qRfr Tqrut6rur q-qrrkT rqt"rf, q{,

aBank

ffi loqoToqlo{ sT sqf, ,{\rdr Pg4IQf fu fqmfcA qrgut

4,
1t



+.r.fl{ q-S't{q qrg tqrrfter+a rr+qi qq"f +.rd-il{ rrffi qrftr qrftsTfu=+ elrd tq ffieTq atcrcn r
RX.,oo,oool- (BIeItft qftq{ .{rq T+qry sqrd {kf, rqrt ,ri q'q+ft trk1z1 FffiflZ qft6 ffi 1

{ q|-q[q g-klzt B]R{td furtfud frqqqfr q t g+q+r+n +6+1 Tm-r Tfr d. iy,oq,(q,,co,1c{/- (sTEItft

+Er {4 B116 +-ts wTFRFT orq wS 6qR qe' rq trqrfr rtqr qnt +1 y r skqrilor qrfr d r
{1,l1,cc,llq/- (BTertfr gqr{rfr a.ts q-6"-&-{ erq Brdrfr 6qr( gff vq dSfr rtqr qrfl q-{K eTrTrqr (

+-{ tr*wr+r erftr qi-at ktr{q rri Tq{ft qEil!-6'qfuk+1 T<m miln q{-rdi qrkfr rr* l

(q) f6fu vs5a

1. kqlq r<il?r 3rffid haiftd Mfi q. I qfrkq {-€rnra ilqTk+ srrqrke q<ri( tarq cmkror
hfiTq qqrr€rr6{-{r€ Fmq Hw ril{ rft\ror r. g€ q;q uffir qrftr+1 Br.f,{rq dqr (6fr{r {fiq sr(qr
.rfist Ffle,r.F'qfufu qq affi€nr{+1 frTUffi errfr tq toqt +1 Es-r 10{ (1) (rr) q.frkq q{fr-fi
qt qqfrft kqtq q-Krq qarr} vffi qrfuf, rrrfr |

q-q-fi-+-'{ur aqr frqtsr rft {Rrqfr qenrq-{r€ 6kn-f,{ur r urt, r. i( qrq lc 6qR e-{rq-{+1 I qm Ro KVA

+1 erq-iTrfl ups ( Ro QTr-{ q{ Ah eB q-dm,T vto y-Erc 
r

ffi a-"rr< q1-{q41 10 ?Tt-{ Fq-a{ rufi Usp, ert r d-dR {i-f, rrcl"r I

ed T\r+1 t

qrflt+ vafrq r

tk{ Trfrq q{q rfl-{ I

{il{iFl I

5-qrs{ rrffiur etrflzr oqr [\reu t-{r +tE (RHESI, kqrtrtrm, +.rdqr€} or{ r. y orrct i{ 6q-.+1 3nflt€

Tdfr{T I

qrflto €6-fr{T I

lrdfrrr I

qrcsffi rnkfr r. q dqR-+1 eci q+, qffi qrftr g< errst 1. ! clrGf lq 6ql-f+1 3Trflt{ (ffirr I
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,fr q=qrrd rrtar+] tq fu-z+1 $d Frqtumr erftr r. i qR{ I Fqr@1 onf}i+, Tafrq I

5{FiltT-+i eftr 'ft Srli E-{rft qk Frqfur t. 1 qrq qrit|d q-dfrrr I

st6( I qf{q ffi {qqnT, rH{ <rqr @q sffi erftr r. i orq+1 3Trf}l+, Tdfr{T I

ffi r. R qrq+1 kk-d Ps-a s54, ,

{d{ir-tT r

Bnff+, trrrtrr r

qrffi qrftr t. I il-q e{rf}t6 ffi-fr{T I

R. hatq rkflzr Bi<{if, huikfr Mfi;f. q Brdrm fsdrrf ++, k. { Brq C sqg.r tt-+ qr ffiq reTr
g+, qrn[qr rr$/rnftrt (Merger), ffi Br+1 d sq{.F veTrdr€ vrffi {ecquisition) rrf aqr *tftr+
{"rfik+' qrrffiqr qrq sqffi ikq'{r ffi q?r-BTqq uffi r Erfue aeTr +rM TqrFI (Due

Ditigence Audit- DDA) rrd qFqdr qrw TdIr*Imd h -q-s- 
qi', trfl+1 qrftsTk+ m, rrnt 1 rnffi 6q1

gf< rri (Merger and Acquisition) Vqaft wr6-ffft tFf (Memorandum of Understanding) Adqr .ri t
3rq 3rr+q-qrF'qt*-qr Tn rrft fr qr 6KrH-{ rrt crn+o qd< nqr qffitsfi{ ilIT a?f\r+ wrftkr mmqrtqr
fr (q{ft srer ilqeqzr'q-Tt qtrqr gtr rrd {qrffi ffi Tqt 3tftmqrft t<i sqfrft kq}q q-fim

m,Trt Blr+qz[6 qqqdA qrfrf, rrafr |

(rT) fqhq - fuf{u qi,rsr Brffi( d ksq q!Tq+1 
r

1t. wr ffiq:
mild q<Fnrr Braersq-A g*n6 q{ sffr+r srq qrfr (rrq w *rim"r rft qffiq rrql a{serqr
(61Tr{ft r* qq {rtrRq qrrred {.ff[q .rd vaa-r rrd T\r+tqr (W et{ttffi

6rffr{ Erarqrc qu € rfr t

onrnfr ffiE{ Fri}sawt snRl+ EMurqrc +-&q u{ r arft q+ fufu+ arr+qT {trrt+1 ilftr
Ft+Rqrqmr{ rqrqrst r vqrsi +rr .r{ fr | 6rft Bil-+ aFrerr qrtr< rrqa 6p r6i'sf{f,

&q r rs rnftr qftfu{kqr 6rfr6{ Bnn- qilffiatq r+q( qrqfr dd-Erc + EFqt ffiFRriqq'+rq rrft

trfr Er&qr c.q u+it qci qger r* rqrq frrqiur .r{ qf+-q ,zrs ad' trm fu qts r r{ft+
qR6r 6fuq k{6{ qfr qR d s-t r qrrffi fffi6{ qtd BTrefrft lE{ qtr-q I vI+, trqrffi

Fqft Roqozoqlo{ qT r*rrr r\r+i frrdrer ilo kffi * #:S'** r*
I/ll



Froru.fr qfr ev-ilo-dt q{ Tuft Stdr qeft1 k-d +rA q-s +tcq qftfurfrqrc trqt ffivo 
"rqf6

qzkror rr{ Brmqqfi ffi fr-{f,qT gm ffi vrrq qrteT E{rst dd sHd erm ftq qCtr 
|

m&q ff{ermr qfr T€ fu er+ w6 T€ ,nrq .rt qli-s r qhqflr qrsi T+fi-ilt-dr srt-a ffi
B{re{uftq 'qt{ftrfi qE 

-rfinrt f<-STt'+T qarr6, $sr-q-dttr€ 3Tra{rgrq rrft srq gqlq.r qTaT Brrrr$ {d
qtilq_ddr qm.l_-drrfr 

r

erauavqt qq <rTr+1 qfirvrsT rdrEqr+l qll, qpIrq aqr kqtq e-Rrft,-{ 1n1pil tqr r{ k(
qffErT qq+1 t etqli, Tkil"r5{ q$fl-qre Ti{.ffq-d 6qqr7q-{q-ilfr sqqr qrkd tT\r+1 *qq-r rrdlffr r

qanEqrfr sil-q-ffi krqT W erq {qt gqr+qr 5-qrsi qt qrE-ilrA +.14 rrt qfd{ffir q+. .fi
wfurd (W qtrcrfr {6r$il-{6-{, ffi ft.(flr ffiq}-{T qq qrdqqt{ q-{rq rri * tqm {rE +ff,

fr +.qn $iyR-+1 +.rqtdq, fr tqrq firdq{ +€, * tqrq €+' \rffi+q kfuk, * fufuq'€ qtrs

ffi$ kms g4 qrczr ffiers sfu 6rtr+, qdf,dT qto-f, rqarc qo. r{ rfr t qrt, ffi
arc[erTq=r drrr (q-kr +.ffi Tffi qq-<ftrq-f,r 1 sqffi-f, rqr<n r[t BTrrnfr t{f,t{ {++'r
omftr trxr Eq, {m qnq +{ rffi orrm .fi qr$q} qrN+. flrr-{q earr+1 +T4a-q BIv-rr€ R:oo qi
qlnffiqGw*r

il

,/h'%h
tutur rrfrq qqR +kqr

16ffi qk{l (sInrer)

kfu: Roco /oc/o\
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