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Date: 09.01.2023
Ref. No.: NSBL/CO/CSD/2078-80/84

M/s S.A.R. Associates
Chartered Accountants
64 Bishal Basti “KA",
Bishal Nagar, Kathmandu,
Nepal

Dear Sir,

Appointment to the post of Statutory Auditor for the financial year 2079/80 ( 2022-23)

We are pleased to inform you that the 28" Annual General Meeting (AGM) of Nepal SBI Bank
Limited held on 9" January 2023 at Tribhuvan Army Officers' Club, Bhadrakali, Kathmandu
has adopted a resolution, among others, to appoint you as Statutory Auditor of the Bank to
carry out audit of the Financials of the Bank for the financial year 2079/80 (2022-23). The
AGM has also ratified Audit fee/remuneration to be paid to the Statutory Auditor amounting
to Rs. 2,500,000.00 (Rupees Two Million Five Hundred Thousand only) plus VAT as fixed up
and recommended by the Audit Committee, The minutes of the AGM will be forwarded to you
in due course.

Kindly return the duplicate copy of the letter hereof with your signature in token of having
accepted the appointment to enable us to enter into a comprehensive contract to this effect.

Yours faithfully

A

Company Secretary
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