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fafe: 2053 W e WA 9 T (@ETER g9 3034 TerE Y) qFER | ITE Tl SRR WA TSEg): Non-Current Asses

Property, plant and equipment 7 493,700,556.48 510,887,593.98
\ Intangible assets 8 1,090,000.80 1,453,334.40
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(3) FFH ﬁ:f, R0&3 H THT 999 AR A 99 2059 ,/053 T @I T N FHAT T qAT G @ ¥R 48 598I%% : ySharccnpiml 16 300,000,000.00 300,000,000.00
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R0&3 N TW 993 FHIGH ﬁ'ﬂ'ﬂ’? SIEIEREEEa) ﬁ'ﬂﬁ 3@'&]3—4 T A | T B S Nun_c‘:;::;;:::::;ings 18 222,558,983.13 241,896,983.13
- Provision for Employee Benefits 19 1,325,500.00 1,325,500.00
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223,884,483.13 243,222,483.13

Trade and other payables 18,005.363.25 23.460,301.59
- Income Tax Payables 13 - .
A | TR & 3,000’000 Total Current Liabilities S0437835.37 $6943,17637
A N Total Liabilities 374,332,308.50 300,165,659.50
(3) EHYS AT MCHIEHEE UTH §51 THHB! IIIET AL | Y TR AT [Total Equity and Liabilities 542,690,329.45 567,074,240.02
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) R | ¥R The accompanying notes(1-29) are miegral part of these Financral Statements.
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3. PREH WETEREH SURR YA TEEd T SRR aRaw e ©:30 ARy M/S SAYAPATRI HYDROPOWER LTD. Statemgn}'{ngﬁi‘;ﬂoﬁtorl_,oss
S Tﬁﬁa— | On tﬁe ‘Tinancia[Statements. As at 31st Ashadh 2081 (15th July 2024) Figures in NPR

Y. SIEGUIERIEI % #T A q ( g (d ) ﬂii 1 dle ‘\’ g 35% T % q HHT We have audited the accompanying financial statements of M/s Sayapatri Hydropower Ltd., Kathmandu, Nepal, Amount
, g A > . < % Previous Y
BIIAT Wbl M TR () w98 W1 e gl SR Y& ael SRS which comprise the Statement of Financial Position as at Ashadh 31, 2081, (July 15, 2024), Statement of Profit and Loss Note urrent Year P

Account, the Statement of Change in Equity and the Statement of Cash Flows for the year then ended on that date, and 2080/2081

o o o iani i ici i i 7 21 57,331,495.94 56,052,632.21
ETEIEa T%Eé FHATAT ATATG, HISHSTHT a?ﬁ Tl'{'lé' FTJI’_:[ “ﬁﬁ | a summary of the significant accounting policies and other explanatory information. l];:r\;ecl:u‘;vf::;;y;emuons a ety 456541939

In our opinion and to the best of our information and according to the explanations given to us, the accompanying
Y. HE BT TR 3“%_“5 Feare gt (Jredt) fo T uspwaT TIEl eatha 3 AT I TS financial statements presents fairly, in all material respects, the financial position of the Company, as at Ashadh 31, 2081 Gross Profit 52,737,797.60 51,487,212.82
nﬁ - a % @ ﬁﬁf@ ﬁ ﬂ Fﬁ ﬁ 3 a %Ef‘g ﬁ ﬂ (July 15, 2024), and its financial performance, changes in equity, cash flows for the year then ended, and a summary of
< s 3 g g ( ) ’ ézqai ( ) significant accounting policies and other explanatory information, in accordance with Nepal Accounting Standards and Other Incomes 23 26,607.78 7,088,165.78

: o tigon . 4,075,865.02
T7v E%Eﬁ | T SR e ﬁ—?ﬁ? m TR I WA eEEe T e comply with Company Act, 2063, and other prevailing laws. Administrative Expenses Z iﬁzgﬁﬁm 12 4252

Employee's Benefits

T e Rut g (Fed) see T A g () @ wear Rede ww gs o Other Expenses p 17,689,874 17.702,114.80
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< Basis for Opinion Depreciation & ammortization charges
o
afed Wl FRA FFD! YIS HATAIAT AN [T g 9% FEAAT ¥C TS W a ad We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities under those Profit from Operations 28,841,952.19 32,671,455.86
m FeeTT aﬁ_vﬁ qﬁﬁiﬁ?«n’s‘ . W@ﬁ 'H'I'-ﬁ q‘%—\vﬁ qﬁﬁ’@f ‘ﬁ ﬂ § Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our

« T X « ( ) ¢ report. We are independent of the Company in accordance with the Handbook of The Code of Ethics for Professional Finance Costs 27 27,382,510.76 31,441,143.20
ﬁﬁ EX Accountants issued by The Institute of Chartered Accountants of Nepal (ICAN), and we have fulfilled our other ethical Finance Income 28 - =

responsibilities in accordance with the ICAN's Handbook of The Code of Ethics for Professional Accountants. We

TEaEd believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the Profit/(Loss) Before Tax 1,459,441.43 1,230,312.66
. ) > hksdl ALl > financial statements.
WA Ay feguat s () ww@ = g | Income Tax Expenses » - -
o gawes! B wed By fds aeats B9 R e gewd 1 o 9 fsge S Key Audit Matters Net Profit(Loss)for the year TIATS 125037266 |
3 N
W gar o (@@ o= 3]11]% EASEIE '{%E‘sg FTATd q]q%ﬂ FSUTS! AE IH T Key Audit matters are those matters that,in our professional judgement, were of must significance in our audit of the Profiv/(Loss) transterred to Statement 1,459,441.43 1,230,312.66
~> ’ financial Statements as a whole,and in forming our opinion there on,and we do not provide a separate opinion on these T B £
QL’I é d No. of Shares Outstanding as on Date o
| T A FAGET A ST & oy | A 6B A matlers: Statement of Financial Position 3000000 3000000
W‘% STAT T FARA Tﬁﬁa— We have determined that there are no key audit matters to communicate in our report. Earning Per Share (Rs/Share) - £
~ l Diluted Earning Per Share (Rs/Share) 0.49 041
C. U MR 9l SARhEedl Ggth AT SO gdl Wl AACATHT qAaTHaEe Yt =g 1Ry . )
2 Resp bility of and Those Charged with Governance for the Financial Statements The accompanying notes(1-29) are integral part of these Financial Statements.

U STl /A A SAXEI qal ehetaH Q%?ﬁ TR Jeold@ W‘Iﬂﬁ gfthel GIERIT GHAT AN Management is responsible for the preparation and fair presentation of these financial Statements in accordance with

% NFRSs, and for such internal control as management determines is necessary to enable the preparation of the financial
qd E‘ a . — A our report of even date
> | statements that are free from material misstatement, whether due to fraud and error. b‘ /,';;X}’\(ﬁ/ S per P &)
Q. HAMEdes ar ﬁ?{ Sﬂﬁﬁiﬁ HHATRT Q“Iﬂ'{ﬂ’r’f]’g}@ HW Eh_«ttﬁﬁﬁ {?l?l’{%]’uﬁ a?ﬁ ﬁﬁﬁpﬂ ] &ﬁab_cﬁ In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a =
; : : . 9 ) i iraj i | Th: Nar Bahadur Thapa
ETT? % \5 going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of na Chalise iju Subedi Béhaduf apa a‘D. ur Thapt
g N STERIT AT AN % , HA% TF? a9 é 31 & <"l E&l ?’IE@ accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic Account Officer Director Director irector
> | alternative but to do so.
Auditor’s Responsibilities for the Audit of the Financial Statements E /,Z_é,—.,wow
o B i ' o ila Rajl i G EherNarayan Chapagain
Q0. WETT AT YF-HAT q9 WFTH)T& MIEEEED tﬁ(q‘[ W W EbT‘ZFﬁEﬁ *(i%rg::f m, Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from sapl')l? lt‘:g:hmm' P Chairperson
EIE @a a;]’gqﬁq‘[ '\q'z:q% el g’hﬁ' mg T[W, | material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion e
’ N Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with @q\%‘/ T Vils
99. W 'qgmm@' =IH T VUFHT Hqed AT G5EGH! ra-odl qareld wafaer ahare NSAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are Biraj Gautam FCA.Jm an Pratihast
~ A considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic Independent Director For, J.P.8.D. & Associates
qHfR® Thel IO} &7 awfebg | decisions of users taken on the basis of these financial st > Chartered Accountants
3
93. WMq GREATHT HROT ATARIT FHAT il WETINIAEeAS JAEEd HC, AN
g
TS g AN G | T G AN WeUHT GawHigeel JAE HeTgidee ammad
TIIHETAT T T FAHT S, AR T IR Wit 79w |
93. FN U, 083 H TW oY ATERH AW AME AidE B, affe e e, s -
it i i i i i intai i ici tri Hydropower Limited
qﬁﬁ—cﬁ 1= £ (o As part of an audit in accordance with NSAs, we exercise professional judgment and maintain professional skepticism ayapal
NEINED JAd, AEIAER R FddaT T AR GATH g E%f THUT JEAEee A throughout the audit. We also: Kasr:m:ndumfalfc -
latement O: as! owWsS
5 i = i i ial mi i fraud or error,
HelTHIdg el hFA(h] Iﬁgé R, dAdlad, BISHUSHT a]'r§ ﬁ;‘j&'{u‘[ ar 919 b gq%[ —qﬁvc « Identify and assess the risks of material misstatement of the financial statements, whether due to ( , For the year ended 315t Ashadh 2081(15th July 2024)
> ® ! e, design and perform audit procedures responsive to those risks, and obtain audit evidence that is ‘sufﬂmem and Figures in NPR
AT SHENHT aml gEa ey | T TRRH Ieelid aen/yedme/AeogEeee appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud = "
= o is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, re—— mount P —
305R/03/20 2R FFUHH AEIES: www.sayapatrihydropowerlimited.com T &+ 9 g7 misrepresentations, or the override of intemal control. A STTIOWS TRONTOPERATING ACTIVITIES e e vious e
| « Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are :;f P:'oﬁ! :";rthe year 1,459,441.43 1,230,312.66
iate i i i inion on the iveness of the justment for:
approprlat’e in the |circutmlstances. but not for the purpose of expressing an opinion Ol effecti imins SEOCT i il ot pulsaquenily; e Feclassifiod &1SPL . .
CGompany's intemal control. Depreciation/Impairment on Property, Plant and Equipment 17.689.874.60 17.702,114.80
« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and Interest Income - -
related disclosures made by management. ;:“=r7(5‘ I.EX)Pcnsc 2 27,382,510.76 31,441,143.20
. . oss/(gain) on o - R
« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on Income Tax expense charged to statement of income & -
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may ca_st Working Capital Adjustments
significant doubt on the Company's ability to continue as a going concem. If we conclude that a material Decrease/(Increase) in trade receivables 2,738,203.36 (2,190,697.39)]
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial Decrease/(Increase) in Advance,Prepayment & other receivabl 395,872.16 (1,004,657.83)|
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit Decrease/(Increase) in Inventories (2,418,171.71) (356,888.29)]
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the Increase/(Decrease) in trade and other payables (5,454,938.34)| 1,282,773.59
Company to cease to continue as a going concern. Increase/(Decrease) in provisions for Gratuity - .
. : Increase/(Decrease) in other liabilities = -
« Evaluate the overall presentation, Structure and content of the financial statements, including the dlscIOSl_JreS. anq Cash Generated from Operations 41,792,792.26 48,104,100.74
whether the financial statements represents the underlying transactions and events in a manner that achieves fair Interest paid (27,382,510.76) (31,441,143 .20)
presentation. Income tax paid - -
’ - NET CASH FLOWS FROM OPERATING ACTIVITIES (A) 14,410,281.50 16,662,957.54
We communicate with those charged with governance regarding, among other matters, the planned scope apd nm!ng
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during (CASH FLOW FROM INVESTING ACTIVITIES
our audit. Proceeds from sale of PPE, Investments/Financial Assets - -
) 2 . ; ; Tadl Interest/Dividend received - -
We ‘also provide thpse‘charged with governance wntr! a sta;ement that we _have.complled with relevar:lh e‘lhlca Acquisition/devaluation of Property, Plant and Equipment/ _— Jsacenn
requirements regarding independence, and to communicate with u_"em all relationships and other matters that may Intangible Assets (139,504.50)) (5,778,464.30)]
reasonably be thought to bear on our independence, and where applicable, related safeguards. NET CASH FLOWS FROM INVESTING ACTIVITIES (B) (139.504.50)] [RAITED) |
il nts
Report on Other Legal and Regulatory Requireme: CASHELOW FRONEFINANGING ACTIVINIES
Based on our examination, we would like to further report that: Proceeds from the issue of Equity and Preference Share - 90,000,000.00
) : P ) . . " for the purpose for our Proceeds from Long term borrowings (19.338,000.00) (79.019,417.83)
i Z\LI:; i:]ave obtained all the information and explanations, which were considered necessary purp Repeyment of oihesShert-erm Borrowings Us0d12ce Cia741955128)
. : ) . s Dividend Paid . s
ii. The Company has kept proper books of accounts as required by law, in so far as it appears from our examination NET CASH FLOW FROM FINANCING ACTIVITIES (C) GU388412.66 ERGEED
of those books of account. ) ) ﬂ
ii. The Statement of Financial Position, Statement of Profit and Loss Account, the Statement of Change in Equity and Net Increase in Cash and Cash Equivalents (6,117,635.66) 7,123,121.92
the Statement of Cash Flows and attached Notes dealt with by this report are in agreement with the books of Cash and Cash Equivalents at the beginning 9,545,346.44 2,422,224.52
account maintained by the Company. Exchange gains/(losses) in cash and cash equivalents
iv. During our examination of the books of account of the Company, we have not come across the cases where the Cash and Cash Equivalents at the end 3,427,710.78 9.545,346.44
Board of Directors or any member thereof or any representative or any office holder or any employee of the
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Company has acted contrary to the provisions of law or caused loss or damage to the Company and
V. We have not come across any fraudulence in the accounts, based on our sample examination of the books.
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