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Abridged Statement of Financial Position

As At 15th July, 2024 (Ashadh End 2081)
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For Period 17th July, 2023 - 15th July, 2024 (For the Year Ended Ashadh 2081)

Statement of Other Comprehensive Income

Fig in NPR

For Period 17th July, 2023 - 15th July, 2024(For the Year Ended Ashadh 2081)

: Previous Year
T Particulars Current Year Particulars Current Year| Previous Year
mmed Premiums 1.706,611,906 1,568,178,822 Net Profit/(Loss) For the Year 152,223,133.49| 225,046,535.07
Premiums Ceded (1,133,369,654) (997,472,310) )
Net Earned Premiums 573,242,252 570,706,512 Other Comprehensive Income
Commission Income 180,043,900 21%%2;157;2; a) Items that are or may be Reclassified to Profit or Loss
Other Direct Income 10,774,215 104.616.081 Changes in Fair Value of FVOCI Debt Instruments
Income from Investments & Loans 108,718,571 (('113 ,748) Cash Flow Hedge - Effective Portion of Changes in Fair Value
ﬁet ga;?_/ (Iaocs;s)_ on/ E E‘r Value Changes gggf‘gi " 772 | | Exchange differences on translation of Foreign Operation
Oteherelnésc’tem - ains/ (Losses) 5,727 479 3,027,965 Share of other comprehensive income of associates accounted - -
Total Income 879,744,082 898,087,406 | | for using the equity method
Income Tax Relating to Above Items
Expenses: Reclassified to Profit or Loss
Gross Claims Paid 421,375,339 631,790,636
Claims Ceded e (231,714,157) 2241400'3%'&83 b) Items that will not be Reclassified to Profit or Loss
Gross C})an € 1m Con@rac_t_Llablllhes . 353,056,813 217’ 292 931 Changes in fair value of FVOCI Equity Instruments 73,740,974 95,741,550
Change in Contract Liabities Ceded to Reinsurers (324,856,770) 197 452,947 Revaluation of Property and Equipment/ Goodwill &
Net Claims Incurred 217,861,225 /20 &, B
Commission Expenses 63,039,005 33,483,115 Intangible Assets . :
Sarvice Fees 4.415.067 5,677,697 | | Remeasurement of Post-Employment Benefit Obligations 9,124,172 (23,683,539)
Other Direct Expenes T - | | Share of other comprehensive income of associates accounted
Employee Benefits Expenses 211,082,341 192,019,378 | | for using the equity method
Depreciation and Amortization Expenses 30,722,124 33,021,247 Income Tax Relating to Above Items (24,859,544) (21,617,403)
Im]]zairment Losses 45,548,300 22'?32’223
Other Operating Expenses 65,700,596 6697257 | | Total Other Comprehensive Income For the Year, Net of Tax 58,005,602 50,440,607
Finance Cost 3,753,136 583553 876 | | Total Comprehensive Income For the Year, Net of Tax 210,228,736 275,487,142
Total Expenses 642,121,796 299,
Net Profit/(Loss) For The Year Before Share of Net Profits 237,622,286 314,533,530 | Notes to Abridged Financial Statements
of Associates Accounted for Using Equity Method and Tax
Share of Net Profit of Associates accounted using Equity Method - 314533530 | 1) The abridged financial statement is not complete set of financial statements. It only includes
Profit Before Tax 237,622,286 80 486 005 | the key statements from the complete set of annual financial statements.
Income Tax Expense (85,399,153) ( > ,486,995)
Net Profit/(Loss) For The Year 152,223,133 225,046,535 [ jj)The presented abridged financial statement is in consonance with the annual financial
Ean_'mé ;’er Share e 16.35 statements of the company, and an opinion of the company's independent auditor.
asic i ¢
Diluted EPS 10.56 16.35 iii)The shareholders can obtain the complete set of financial statements for the financial year
2080-81 by Contracting Corporate Office, Tinkune, Kathmandu within office hours.
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Allotment Reserve
Balance as on Shrawan 1, 2079 1,289,711,584 - 91,082,735 73,049,913 1,861,303 942,130,291 37,602,316 (89,134,568) 25,585,870 8882917 | 2,380,722361
Prior period adjustment
Restated Balance as at Shrawan 1, 2079
la Other Comprehensive Income for the Year, Net of Tax
i) Changes in Fair Value of FVOCI Debt Instruments
i1) Gains/ (Losses) on Cash Flow Hedge
iil) Exchange differences on translation of Foreign Operation -
iv) Changes in fair value of FVOCI Equity Instruments 95,741,550 95,741,550
v) Revaluation of Property and Equipment/ Goodwill & Intangible Assets -
vi) Remeasurement of Post-Employment Benefit Obligations (23,683,539) (763,854) (24,447,393)
Transfer to Reserves/ Funds (112,383,487) 1,050,403,865 10,827,357 1,179,566 (942,130291) (8882,917) (985,906)
Transfer to Deferred Tax Reserves (28,872,324) 28,872,324 -
Transfer of Depreciation on Revaluation of Property and Equipment
Transfer on Disposal of Revalued Property and Equipment
Transfer on Disposal of Equity Instruments Measured at FVTOCI -
Share Issuance Costs (131,296) (131,296)
Contribution by/ Distribution to the owners of the Company -
i) Bonws Share Issued 86,410,676 (86,410,676)
ii) Share Issue -
iif) Cash Dividend (4,547,930) (4347,930)
iv) Dividend Distribution Tax -
v) Others (To be specified) -
Tax on Share premium (13,436,730) (13,436,730)
Impairment loss on Investment 500,000 500,000;
gb ance o oynEﬂudh end, 2080 1376,122,260 69,796,827 1,050,403,865 83,877,271 3,040,869 133,343,865 (112,18,107) 53,694,340 2,657,461,190
Balance as on Shrawan 1, 2080 1,376,122,260 69,796,827 1,050,403,865 83,877,271 3,040,869 133,343,865 (112,818,107) 53,694,340 2,657,461,190
Prior period adjustment - -
Restated Balance as at Shrawan 1, 2080 -
Profit/(Loss) Eor the Year 152,223,133 152223133
Other Comprehensive Income for the Year, Net of Tax 3
i) Changes in Fair Value of FVOCI Debt Instruments
i1) Gains/ (Losses) on Cash Flow Hedge
iil) Exchange differences on translation of Foreign Operation -
iv) Changes in fair value of FVOCI Equity Instruments 51,618,682 51,618,682
v) Revaluation of Property and Equipment/ Goodwill & Intangible Assets -
vi) Remeasurement of Post-Employment Benefit Obligations 6,386,920 6,386,920
Transfer to Reserves/ Funds (92,051,964) 82,189,253.68 8,218,925 1,643,785 -
Transfer to Insurance Fund Including Insurance Reserve
Transfer to Deferred Tax Reserves 12,155,374 (12,155,374)
Transfer of Depreciation on Revaluation of Property and Equipment
Transfer on Dis of Revalued Property and Equipment -
Share Issuance Costs (161,572) (161,572)
Contribution b}'/ Distribution to the owners of the Company -
i) Bonus Share Issued 65,365,807 (65,365,807)
i1) Share Issue -
iii) Cash Dividend (3,440,306) (3,440,306)
iv) Dividend Distribution Tax -
v) Others (To be specified) -
Transfer on Disposal of Equity Instruments Measured at FVTOCI 278,663,867 278,663,867
Corporate Sodial Responsibility actual Expense (1,412,288) (1,412,288)
Others -Tax on Share premium - -
Net gain Realised on FVTPL (538471) 538471
Impairment loss on Investment - -
Balance as on Ashadh end, 2081 141,488,067 351,281,081 1,1325593,119 92,096,196 3,272,366 184,962,547 (106,431,187) 41,538,966 538471 | 3,141,3%9,628 c
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