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Statement of Financial Position Statement of Profit or Loss Statement of Other Comprehensive Income
As At 16th July,2023 (Ashad End 2080) For Period 17th July, 2022- 16th Jul For Period 17th July, 2022- 16th July, 2023
Fig in NPR (For the Year Ended Ashad 2080) (For the Year E
Particulars Notes Current Year | Previous Year | | Fig. in NPR Fig. in NPR
Assets | Particulars Notes | Current Year | Previous Year Clrrent Previous
: G cod“ ill & Intanblblp Assets 4| 3__'3'{;15._44{'-1_ ?99680] Income: | Particulars Notes -Year Vi
Property 'md Equipment 5 594,319,808 537,467.169 Gross Earned Premiums 25 3.033.342.216| 2.618912416| | _ — $ $
Tivestment PTGI_JEETies 6 T {H?E:ﬁ i GT.E&E Premiums Ceded 26 1.240.696,526| 929,638,098 Net Profit/(Loss) For the Year 705,012,511 | 547,344,015
Deferred Tax Assets 7 2 64219.564| | Net Earned Premiums 1,792,645,690 | 1.689,274,318| |Other Comprehensive Income
Investment'in Stibsidianies 8 _ _| | Commission Income 27 347,197.315 | 276,566,686 ') Items that are or may be Reclassified to Profit or Loss
eieit i Aeaatiates 9 N _| | Other Direct Income | 28 12287,006]  8,749.702| |Changes in Fair Value of FVOCI Debt Instruments : :
T 0 5097280504 4.542.426.604 Income fror Tivestionts & Loahs . 29 . 45(,_315‘341: 337.463,354 C:{sh Flow Hedge - Effective Portion of Changes in T i
Tigms 1 A | |Net Gain/ (Loss) on Fair Value Changes 30 - - l"_ﬂ" Value i i :
Reinsurance Assets 12| 1,622,772313| 2.306,954,766| |Net Realised Gains/ (Losses) 5. 12020925 6,746,850/ |Exchange differences on translation of Foreign ) )
Current Tax Assets T21 | 25311826 12.782641| |Other Income |4 10.137363] _ 7,725,036| |Operation - :
R B tvabls A 196,662,844 Iéﬂ 160.827 Total Income | 2,631,103,642 | 2,326,525,946 Share of other colmprchcns“-'c income of associates 9 - -
Other Assets 14 86,693 851|  227.648070| LEXpenses: | | ACH R o8 DG et pesay mectitnd
Other Financial Assets 15 262i73?14?6 206:8?01966 I(‘iru::‘ss leuims Paid 1 33 t 1,628 358, 3 ‘}9‘: 13353'?0?'46? I[:C[:me-;ax! Rd:,lm;g < ?buvt et = n
Cash and Cash Equivalent 16 364,449,150 217,598,801 |Lciaims Ceded I | 22 897.577.55L] 481,101,106 [SeCASTuEC {0 SO Or 0% - -
Totl Asicts 8.321.496,088|  8.354.134.506 Gross Change in Contract Liabilities | 34 | (591914445)| 249495867 |b)ltems that will not be Rlcclasnﬁcd to Profit or Loss ( l
.Equ.itv =1 Lhiies 1 IC_hang; in Contract Liabities Ceded to Reinsurers | 34 | (?03.‘)?7.76?}‘: 222,988,324 Changes i L fﬁ"”ﬂh": of \O_Cl Il_qmr,\ fﬂﬁfmm‘f"lts 179,116,134 64,528,889
Iﬂqnitl\' Eet (‘.Ifftirps IEcurre(i — 8;;,3::;{:1: H;J':, ; t;,;}g‘: :ﬁ;ﬂf,‘:ﬁ;ﬂ f:c :;roperty and Equipment/ Goodwill & - -
T - OmmIss1on cXpenses | 5427031 | 1.3, 3 y =] LLEN
2112:: E;i::atmn Mone}f Pendmg Allotment :::;: ‘ 2 2.-’60,612 I,?dg,g?g,?q? IScruicc Fees 1 ki ‘ 13'918?8045 ]?7293'513 ch’_mas_urcmcntofPosI-Employmcm Beieft i i
------- ; Other Direct Expenes 37 5.642.445 4262,409| |Obligations
5111:§ Premium 17 (c) | | |Employee Benefits Expenses | 38 429084620 348.128,786/| |Share of other comprehensive income of associates - 2
Special Kot 17(d) | 1754.968,988| 1359496487 Depreciation and Amortization Expenses | 39 78433082 65,325,557 | |accounted for using the equity method
C 319‘:“1‘011[1‘3 Rfs'ﬁ ves 17 (¢) 111,303,416 74.475,688 Impairment Losses [ 40 6,969,690  (2,680481)| |Income Tax Relating to Above Items (53.734.840) | (19,358,607)
Retained E_arnmgs 17 276,134,574 300,093,650 | Toeher Operating Expenses | 41 130913.470| 131,301,023 | |Total Other Comprehensive Income For the Year, 125,381,294 | 45,170,222
Other Equity 17 (g) 255,045,314 159,154,118  [Finance Cost ] o 6.906.937 12,111,631 |Net of Tax
Total Equity 4,409,812,911 3,643,098,743 Total Expenses | 1.615,353,927 | 1,540,725,062| |Total Comprehensive Income For the Year, Net of Tax 830,393,805| 592,514,238
Linildes Net Profit/(Loss) For The Year Before Share of 1,015,749.715] 785,800,884 Note to Abridged Financials:
Px‘lo‘:'smns — 18 Lot 24,672,803 | Net Profits of Associates Accounted for Using - This abridged financial statement is not the complete set of the 28th annual report of the
| Gross Insurance Contract Liabilities 19 | 3,120,725,820| 3,823,580,857  Equity Method and Tax . ompany. This abrideed financial stat ¢ -onilv nchudes the kev stat s from fl
Deforred Tax Liabilities 7 3 670.769 s [He iNatan s e | B - - company. 115‘ abri :Ie nancial statement on }r includes the key statements from the
T | e - > ; complete set of financial statements for the financial year 2079/80.
Insurance Payable 20 196,125,171 | 337,858 451 Equity Method - . . e s o ] I .
[Current Tax Liabilitics 31 2| [Profit Before Tax T 1.015749.715| 785,800,884 !he ‘IJIC,‘:CHI(:I(] abridged ﬁl?afnml ‘:aldtelmems, Directors Report fmd the ﬁ!ldll(‘.lili s{atcnlwnls
B » ] - [Tcome Tax Expense 723 | 310.737.204| 238.456.869 t?l’ FY. 2079/80 and the apmice of ti_]c lndcp_:c ndent statutory aud itor M/s MRU & Associates,
Other Liabilities 23 336.501.897|  361,892,722| | Net Profit/(Loss) For The Year ' SRS seradagrs|  oriedAcenunbats complios wil Section 84 of the Companics act, 2063,
Other Financial Liabilities 24 186.037.583 163.030.929 Earning Per Share G - The stlxareholders can get the cumplete se.l of the COTTI!JaTl}"S financial statements for the
Total Liabilities 3.911.683.176|  4.711,035.763 Basic EPS T 3503 3108 financial year I20I79.-'80 by contacting the Corporate Office, Beema Bhawan, Gyaneshwor,
' Total Equity and Liabilities | 8321.496,088| 8,354,134,506  Diluted EPS | ' 35.03 | 2720|  Kathmandu within office hours.

Statement of C

(For the Year End

Share Insurance
3 Application X . . . Corp?rate Fund . . g
Particulars Ordl.ga{y Share Preferencel  Mone Share l\{alagmad Revaluation Special Capital Catastrophe Social Includin Fair Value Actuarial Deferred Tax Other Total
Capital Shares Pfl'ldj.ll}; Premium I:a.mmgs Reserves Reserves Reserves Reserve Respom.'ibilil‘)r Ln:su.mnci Reserves Reserves Reserve Reserves
(CSR) Reserves
Allotment Reserve
| Balance as on Shrawan 1, 2078 1,521,633,739 288,340,393 1,099,389,224 68,738,889 27,195,228 -1,112,163 57,731,337 16,926,809 3,078,843,457
| Prior period adjustment -14,636,643 -14,636,643
| Restated Balance as at Shrawan 1,2078 1,521,633,739 | - -l 273,703,750 1,099,389,224 68,738,889 27,195,228 -1,112,163 57,731,337 16,926,809 3,064,206,814
Profit/{Loss) For the Year 547,344,015 547,344,015
Other Comprehensive Income for the Year, Net of Tax —
| i) Changes in Fair Value of FVOCI Debt Instruments
| ii) Gains/ (Losses) on Cash Flow Hedge
iii) Exchange differences on translation of Foreign Operation -
| iv) Changes in fair value of FVOCI Equity Instruments 45,170,222| 45,170,222
v] Revaluation of Property and Equipment! Goodwill & Intangible Assets [ -
\1) Remed\uwmenf of Post- Pmpln\- ment Benefit Ohhkahon\ i L 1 i I i i i | 1 [ [ i i 1
| Transfer to Reserves/ Funds -273,818,783 260,107,263 5,736,799 5,448,175 2,526,546/
| Transfer to Deferred Tax Reserves -6, 488,226 6,488,226
| Transfer of Depreciation on Revaluation of Property and Equipment
| Transfer on Disposal of Revalued Property and Equipment -
| Transter on Disposal of Equity Instruments Measured at FVTOCI 1,743,233 -1,220,263] 522,970
| Share Issuance Costs -2,132,381 -2,132,381
| Contribution by/ Distribution to the owners of the Company
| i) Bonus Share ssued 228,245,061 -228,245,061
||] bhqre Issue | -
111) Cash Dividend -12,012,898 | -12.012,898
| iv) Dividend Distribution Tax
v] Others (To be specified) -
| Balance as on Ashadh end, 2079 1,749,878,799 - - -l 300,093,649 - 1,359,496,487 - 74,475,688 5,448,175 27,195,228 42,837,796 - 64,219,564 19,453,355 3,643,098,742
| Balance as on Shrawan 1, 2079 1,749,878,799| - -] - 300,093,649 -1 1,359,496,487| -| 74,475,688 5,448,175 27,195,228 42,837,796 5 64,219,564 19,453,355, 3,643,098,742
| Prior period adjustment | -
| Restated Balance as at Shrawan 1, 2079 1,749,878,799 - - -1 300,093,649 -| 1,359,496,487 - 74,475,688 5,448,175 27,195,228 42,837,796 - 64,219,564 19,453,355 3,643,098,742
| Profit/(Loss) For the Year 705,012,511 705,012,511
Other Comprehensive Income for the Year, Net of Tax
[ li'anau in Fair Value of FVOCI Debt Instruments
ii) Gains/ (Losses) on Cash Flow Hedge
i) Exchange differences on translation of Foreign Operation =
iv) Changes in fair value of FVOCI Equity Instruments 125,381,294 125,381,294
| v) Revaluation of Property and Equipment/ Goodwill & Intangible Assets -
vi) Remeasurement of Post-Employment Benefit Obligations -
Transfer to Reserves/ Funds -401,576,667 358,550,595 35,855,060 5,871,012 -1,300,000
Transfer of Insurance Fund Including Insurance Reserve 27,195,228 -27,195,228
| Transfer of Opening regulumr)' TEServe 8,559,476 9,726,677 972,668 194,534 -19,453,355
| Transfer to Deferred Tax Reserves -6,270,376| 6,270,376
Jjgﬂfﬂuni}f Depreciation on Rev aluation of Property ?,%Ef.ﬂmpm‘ nt
Transfer on Disposal of Revalued Property and Equipment -
| Transfer on Disposal of Equity Instruments Measured at FVTOCI -6,889,377 4,822,564 -2,066,813
| Share Issuance Costs -1,684,343 -1,684,343
| Contribution by/ Distribution to the owners of the Company
| i) Bonus Share Issued 262,481,820 -262,481,820
i) Share Issue -
| iii) Cash Dividend -13,814,833 -13,814,833
| iv) Dividend Distribution Tax | :
| v) Others (Tax on Share Premium) -44,813,648 | -44,813,648)

Balance as on Ashadh end, 2080 2,012,360,619) E - | 276,134,574 -| 1,754,968,988 - 111,303,416 11,513,720 - 173,041,654 | 70,489,940 -| 4,409,812,911




