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NFRS Based Financial Statements
Statement of Financial Position

As At Ashadh 31, 2078 ( 15th July, 2021 ) 
Fig. in NPR 

Notes  Current Year  Previous Year 
Assets
Intangible Assets 4  2,378,716  2,746,239 
Property, Plant and Equipment 5  446,637,048  413,285,850 
Investment Properties 6  -    -   
Deferred Tax Assets 7  57,731,337  85,301,672 
Investment in Subsidiaries 8  -    -   
Investment in Associates 9  -    -   
Investments 10  3,718,977,187  3,119,340,166 
Loans 11  -    -   

Reinsurance Assets 12  1,889,130,062  772,149,100 
Current Tax Assets (Net) 21  31,922,141  4,104,819 
Insurance Receivables 13  302,706,877  76,741,184 
Other Assets 14  67,005,739  61,062,418 
Other Financial Assets 15  160,344,383  83,373,843 
Cash and Cash Equivalents 16  464,728,385  429,352,503 
Total Assets  7,141,561,876  5,047,457,794 

Equity & Liabilities
Equity
Share Capital 17 (a)  1,521,633,738  1,317,431,808 
Share Application Money Pending Allotment 17 (b)  -    -   
Share Premium 17(c)  -    -   
Insurance Fund 17(d)  1,099,389,224  847,001,779 
Catastrophe Reserves 17(e)  68,738,889  80,858,386 
Retained Earnings 17(f)  288,340,393  216,303,902 
Other Equity 17(g)  100,741,212  100,278,536 
Total Equity  3,078,843,457  2,561,874,411 

Liabilities
Provisions 18  61,420,766  43,709,335 
Gross Insurance Contract Liabilities 19  3,339,171,661  1,873,369,903 
Deferred Tax Liabilities 7  -    -   
Insurance Payables 20  276,116,009  252,436,091 
Current Tax Liabilities (Net) 21  -    -   
Borrowings 22  -    -   
Other Financial Liabilities 23  163,279,971  133,623,077 
Other Liabilities 24  222,730,013  182,444,975 
Total Liabilities  4,062,718,418  2,485,583,382 
Total Equity and Liabilities  7,141,561,876  5,047,457,793 

Statement of Profit or Loss 
For The Year Ended Ashadh 31, 2078 (For The Year Ended July 15, 2021)

Fig. in NPR
Notes  Current Year  Previous Year 

Income:
Gross Earned Premiums 25  2,225,366,372  1,995,034,361 
Premiums Ceded 26  (768,517,949)  (803,306,897)
Net Earned Premiums 27  1,456,848,423  1,191,727,464 
Commission Income 28  219,884,668  253,361,788 
Investment Income 29  249,565,318  265,809,438 
Net Gains/ (Losses) on Fair Value Changes 30  -    -   
Net Realised Gains/ (Losses) 31  107,225,289  16,080,708 
Other Income 32  17,137,112  5,079,624 
Total Income  2,050,660,811  1,732,059,022 

Expenses:
Gross Claims Paid 33  1,078,475,407  766,094,770 
Claims Ceded 34  (449,153,653)  (273,061,611)
Gross Change in Contract Liabilities 35(a)  1,275,703,945  210,202,561 
Change in Reinsurance Assets 35(b)  (1,120,907,461)  (120,157,976)
Net Claims Paid  784,118,237  583,077,744 
Commission Expenses 36  53,417,824  49,811,307 
Service Fees 37  16,508,727  12,703,917 
Employee Benefits Expenses 38  293,794,281  259,567,691 
Depreciation and Amortization Expenses 39  19,110,778  18,456,014 
Impairment Losses 40  6,403,717  -   
Other Expenses 41  119,196,662  110,404,708 
Finance Cost 42  -    -   
Total Expenses  1,292,550,227  1,034,021,380 
Net Profit/(Loss) For The Year Before Share of Net Profits of 
Associates Accounted for Using Equity Method and Tax

 758,110,584  698,037,642 

Share of Net Profit of Associates accounted using Equity Method 9 
Profit Before Tax  758,110,584  698,037,642 
Income Tax Expense 43  251,129,049  215,415,151 
Net Profit/ (Loss) For The Year  506,981,534  482,622,491 
Earning Per Share 50 
Basic EPS  28.85  31.72 
Diluted EPS  28.85  31.72 

Statement of Comprehensive Income
 For The Year Ended Ashadh 31, 2078 (For The Year Ended July 15, 2021)

Fig. in NPR 
 Current Year  Previous Year 

Net Profit/ (Loss) For The Year  506,981,534  482,622,491 

Other Comprehensive Income
a) Items that are or may be Reclassified to Profit or Loss
Changes in Fair Value of FVOCI Debt Instruments  -    -   
Cash Flow Hedge - Effective Portion of Changes in Fair Value  -    -   
Exchange differences on translation of Foreign Operation  -    -   
Share of other comprehensive income of associates accounted for using the equity method  -    -   
Income Tax Relating to Above Items  -    -   
Reclassified to Profit or Loss  -    -   

b) Items that will not be Reclassified to Profit or Loss
Changes in fair value of FVOCI Equity Instruments  17,637,468  2,789,782 
Revaluation of Property, Plant and Equipment/ Intangible Assets  -    -   
Remeasurement of Post-Employment Benefit Obligations  -    -   
Share of other comprehensive income of associates accounted for using the equity method  -    -   
Income Tax Relating to Above Items  (5,291,240)  (836,935)
Total Other Comprehensive Income For the Year, Net of Tax  12,346,228  1,952,847 
Total Comprehensive Income For the Year, Net of Tax  519,327,762  484,575,338 

 Statement of Distributable Profit or Loss 
For The Year Ended Ashadh 31, 2078 (For The Year Ended July 15, 2021)

 Fig. in NPR 
 Current Year  Previous Year 

 Opening Balance in Retained Earnings  216,303,901  197,894,803 

 Net profit or (loss) as per statement of profit or loss  506,981,534  482,622,491 

 Appropriations: 

 i) Transfer to Catastrophe Reserves  12,119,496  (23,404,471)

 ii) Transfer to Capital Reserves  -    -   

 iii) Transfer to Regulatory Reserves  (2,393,736)  (14,533,073)

 iv) Transfer to Fair Value Reserves  (6,688,239)  -   

 v) Transfer of Deferred Tax Reserves  27,570,339  5,654,736 

 vi) Others (Insurance Fund)  (252,387,445)  (234,044,706)

 vii) Others (Share issue cost)  (352,241)  (156,405)

 Less:  

 i) Unrealised Gain on fluctuation of Foreign Exchange Currency  -    -   

 ii) Unrealised Income on unwinding of Financial Assets  -    -   

 iii) Actuarial Reserve  -    -   

 iv) Goodwill Recognised  -    -   

 v) Others (Prior period adjustment)  (8,611,287)  -   

 vi) Bonus Share  (204,201,930)  (82,825,647)

 vii) Dividend  -    (114,903,827)

 Distributable Profit or loss  288,340,393  216,303,901 

 Statement of Cash Flows 
For The Year Ended Ashadh 31, 2078 (For The Year Ended July 15, 2021)

 Fig. in NPR 
 Current Year  Previous Year 

 Cash Flow From Operating Actvities: 

 Cash Received 
 Gross Premium Received  2,225,366,372  1,735,843,042 
 Commission Received  234,621,064  157,769,321 
 Claim Recovery Received from Reinsurers  215,006,504  468,673,902 
 Realised Foreign Exchange Income other than on Cash and Cash Equivalents  -    -   
 Other income  17,137,112  10,514,730 
  
 Cash Paid 
 Gross Claims Paid  (1,078,475,407)  (1,023,752,169)
 Reinsurance Premium Paid  (768,517,949)  (771,406,352)
 Commission Paid  (46,102,420)  (44,369,293)
 Service Fees Paid  (13,093,623)  (19,162,563)
 Employee Benefits Expenses Paid  (278,076,290)  (237,942,016)
 Other Expenses Paid  (119,196,662)  (112,703,214)
 Others (Changes in working capital)  147,612,839  266,273,886 

 Income Tax Paid  (243,522,636)  (158,379,241)
 Net Cash Flow From Operating Activities [1]  292,758,904.76  271,360,034.13 
  
 Cash Flow From Investing Activities 
 Acquisitions of Intangible Assets  (346,989)
 Proceeds From Sale of Intangible Assets  -   
 Acquisitions of Investment Properties 
 Proceeds From Sale of Investment Properties 
 Rental Income Received  1,454,980 
 Acquisitions of Property, Plant & Equipment  (52,187,727)  (111,426,603)
 Proceeds From Sale of Property, Plant & Equipment  461,173 
 Payment for acquisition of Subsidiaries/ Investment in Subsidiaries 
 Investment in Associates 
 Receipts from Sale of Investments in Subsidiaries 
 Receipts from Sale of Investments in Associates 
 Purchase of Equity Instruments  (70,839,650)  (58,360,327)
 Proceeds from Sale of Equity Instruments  306,199,898 
 Purchase of Mutual Funds  (14,680,900)  (5,000,000)
 Proceeds from Sale of Mutual Funds  29,534,135 
 Purchase of Preference Shares 
 Proceeds from Sale of Preference Shares 
 Purchase of Debentures  (199,946,100)  (8,806,223)
 Proceeds from Sale of Debentures 
 Purchase of Bonds 
 Proceeds from Sale of Bonds  1,699,000  13,714,154 
 Investments in Deposits  (506,488,939)  (201,660,297)
 Maturity of Deposits 
 Proceeds from Finance Lease 
 Loans Paid 
 Proceeds from Loans 
 Interest Income Received  245,045,667  246,724,723 
 Dividend Received  3,064,670  2,995,138 
 Others (to be Specified)  -    0 
 Total Cash Flow From Investing Activities [2]  (257,030,781)  (121,819,434)
  
 Cash Flow From Financing Activities 
 Interest Paid  (3,193,612)
 Proceeds From Borrowings 
 Repayment of Borrowings 
 Payment of Finance Lease 
 Proceeds From Issue of Share Capital 
 Share Issuance Cost Paid  (352,241)
 Dividend Paid 
 Dividend Distribution Tax Paid 
 Other (movement in equity) 
 Total Cash Flow From Financing Activities [3]  (352,241)  (3,193,612)
  
 Net Increase/(Decrease) In Cash & Cash Equivalents [1+2+3]  35,375,883  146,346,989 
 Cash & Cash Equivalents At Beginning of The Year/Period  429,352,503  143,855,543 
 Effect of Exchange Rate Changes on Cash and Cash Equivalents  -   
 Cash & Cash Equivalents At End of The Year/Period  464,728,385  290,202,531 

 Components of Cash & Cash Equivalents 
 Cash In Hand  -    -   
 Cheques In Hand  -    127,690,530 
 Term Deposit with Banks (with initial maturity upto 3 months)  464,728,385  162,512,001 
 Balance With Banks   464,728,385  290,202,531 
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