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ffi r{{Tqr rIRr
3mc ,Efr {f,r{ aqt rar rFi 3Irrrd rri 6qi ,i$ft 4d f4ar+fd affi 'r.i 

qrra 'r{td t

*rdr iiraror.trq g<rnr aurrs+ rffi \ra hEq Fqi qd+rqr f{<T qffi Ti rtqarfu ennsr

ffiI 6r{{qr{ ,r't qr.ra .ri ffi rqrc lr{ fsfu--d {f4crrd{ 1fr ,Fi {i-d ar"ro \ird t

<ri, a<r, rriror (qr {rlr-T.nt{r ansra qferd rsia{ qara 
'r=i 

gm l'it +frqr ffiq
+flaftrf,r orq{ q.t ct-a grFrs rdrn .r=iqfr r

ttrr+t ffikfuatccr qFT{q\rdl g{5r{+rgwSwIM <nin

* qrg.r {6r$ 4s
r+rE qi+t qrft .rtr strfi Hr sl{q rfi rI{{ ftqrqr{ 'r-i lmra fur{ ffi w.q 1o<1/ <i
qr qr,{rer k nT Tqtdr qt{ 3rrndt 3flftiE edqr qnT q<r{ T+qr i{rqTr4rft Aq;l ( M
qrtia qlrRrT qfi {{q+ {qrd{ rrd grr< furd I ffi{fu( {=ItFr+ sfutddG s]{s[f{r
qo ,rt c-dqr l}rrqfi I qqaffi g,rre tR <tm'r q".{ml sF{dr+] 'e]trfir{{r {fa qtr

ti.rd r

qY.'
(' \"/
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,rhr fd{ nc('qilqr Tir€l <a rr? +qd fiqj Fct, s-=rqc q{ { +{ +ffi qqfu ffiIqr
ffi ffiI 6<r {fl<til {trR .r{ t+s1q zqn ffi qrrrd r[ivril L ffi {eTmd smrts+

rrr<fq-.q rqlk sd lH aqr ext{qt ?nqtd{rqr d'nft rFi sI{ rrHcr qEfu qtr at
+[4;I sfrirf,{ rrrt{qil 6fr rli qfr r<q q{qrr{,rfr t
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F 3d*!firrtE fa

rtdl{f rrnR{t 46 rrll {-qr{n qfuk+l +56 dt {ffiqr q{-{dl
qa rr* q;iqr Fffia4lf,r qrsn i{rfl{fi {m RW qa rirrd I {flrq cH.{ 6cl.iqr q{
€q 6t g614 tA q-n{rer+] t4s.{qr f{flTT na+ H kn SrFr (rf, +f{r rrrtd *( l{ft

!]rr+rf,i, ft1T4I I

ff <rrft rqrq cft6{
mncr infr t+qn rnq cni( qlft r6-c .FiE+ ffi t{'rd d s{ ?ic {r'Trsr f{aRrr rrt6}cr
?FndI 4{qr .risr crq .rt qrcn r+Z rFirr.il r ffi' lrlqr6{ At q\'+icr rsqr{ ac rr+

1$r4 iE? lmpairmenl charge Elzlirt { arw qersn ;f6+J allrqr {tfir +{ afus {qifi-f,{ ffi
,rd 1mr< k-++r <rt M rran E( fiH {qi {sqrqo (futrflri Td+rrr{r ql{ f'T,r'n I

*ff{iiEr{qq
f+v< qlqr qq+ft r{dFrdl {I{16; rli Rela ned Earnings I Dislributable Profit IFFRr'IFF

c.+q+w arxnr eiq+ flF q\r+:ia 4fl,nq,r€,],: fr *t 
"r.6 

+6{ qrrlE rr;t+r qr4 E<
qrq 3n<rdfqri arrr gzrn ,r* vr< r e-i hqarl T?i affi 1r{r4 k.fi4l I

\q''
*Cq qqrE arfu+rt

ffi-ftqr arf{6 {rqr{!r{rT

* {Irq qta
qdyqq ffi t:l r{ct qr z+r< qlqr erft rri r<rq ttr tdrqr fi qi qrr< rr* trq.arq

furd r ffi c;=Ercq e{ qdrsrl r{TFr .ttfi ksq rfiRrarfi td q6 rr{E-? 4q 3r$iqr

Ai-. .r+ qq rsr6 .r<i qmrr{I 3rq rq, qrnffi {qf ei{ ctrqn 'Fi, 
q{ 6&ft 'r{,

qqrq?ffi gtqftqa ,r=i, qrd 3Ir<r4I ( irq 3{rqrff {6rsi srrd rFi {i-d

fiffR riq;]. at d e*ftq qrrzrrT 4I;1 Trn rFf ;rff?Etqr irrqr 6c 'Fi, 
q=i

g,5ra ftTFiI t

fr$cns
fiE to,elrco qqqK +6+r skftrffi Adf sfd"E{ ncrC+l .f{rd.FiE +fi srem €+1 (
3[rnft { qfsq sfdEq nclsi ?ta\r+f f4-{R qm Gtrq] r f+rr-aqr ffi qrq6 nsFr 6qi

qrr+ 1tm rF!+r qrt 6qid {iEI qrq 3lrf{fi nsi r-a{l 'r.i ffi gr< lrg{fr rH
s{ir ( c.rfird 6rfir rrt qrd kktr r<q aq rrftafr I

ff {sr<rq rg
qrarsr'{tTr rFi dff kdq q\r+tqr 3{rnff {nrr'r e-,{r +s qqrfl Fl+ i( rft q.+;m rr{rrdt

r ffi en* rr{a F{qi.r {ft ffiq +rqicq rqrrq rdql qdl am rli fr,Eq oqt sErs{,

qr,ndf +i Er,Tiqr fq-d{"r .ri rrtr +rf ,r.i fu ntfii €qt{di qqrstq ffi rFi 'I"r6tq ftrit
Fr{ +qi ram lT'i .rqi 3r{ffit qft ardmf,{r 6qrr rr{ {rnzrr6l $ff{fi k${fr | {o%

r+r< lIry erft rri ord-qni crqifrdmr {q cqq rrd qrrra <t+ rr:irrql I
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ex('
& ce tc {nfr
H qrt rri H t:1 arlvrr+t r+r< rirt ufu< .l-i qM c'Fr6 rr{rrm r ar<rft, arsqr*qr

:,n r* r++ t+qiur .rft +r{ rqrrt Taqrd nHqr it+t$i rrrr+ rrtrql | ffi [dr+6

Fqfi-6{q;I 6rn-{R (<ils.s{6 a-d[ cfi 6ri f{ 3nr 5{r|6.di e'flirT !".5FT furfr t a rtr<t

firr qr4nor c.,{r iirqrq ciqr +& drqr rq+t{r qIInft 4{ qcqt {rTr dlmrs{ 3{rf6 .Fi!{ql I

6-qt ffi q+<qr ,r'i rnfi +€n qrzr 4drt aaqr ftqq 5ul'srg< rr;i ri *ad crsr

T{ {H ?fr{qdrn 3rqdrcr t{srs qrq .l-i ${r{ furd' r m*, fiT (rrrEre Ffitkd fien
q.r+rrm t€ *fui1qrE +{dt tr.rqr orc 'Fi 3rmd \i4r {r* qq ft{rd

{F{6r+1 q.r+rwr c*a qo rtxfr t

ft qq q51rqq {q
*+.6t qlffu srurl.rr{nTr qr.4. ioql,i ci Rrir{t t cq< rri {A4tqr +Fdlrl q"qfl( flqn
rr-ilTril r Retained Earning T+|(I.Ffi q{T sI,I qt{{lr{f6€qrt ct r5m crF qi lT(d[i *dffdI
qr; 4qa.nqr{d Fdqt-.r.r{ stfiuffi 3Tprllrt{fr r €€{r$l (fr wi(dr 3qcrd oFrc

nrqqr q{qrq f{Rrt rFi 3rs6q A E n ia,r< stw qft Ti T<r4 sc56 Tffi hqR a6
rri srun"r Rr{r+] {srdr+] 6Tr<r {-to qm {'itr{il t

ff $< ffit{qr
fu q+ sqq, qr,ft <rftra fu qLdr dor I 4{ fiqrq {qrsr 1:l 3r1crdff 66cd firR

qrft rri qrfiql trqqr aTr< rr.lEt rqr++ cfuftqr t{fr qfu-fi fr {-flr4 rrqa aniertt

q{e-+l 3{Frr{ }r\.+icl M sqti ( rrrfidl B{RrF soTr+fl ff ia-qrr qo q;trd r ffi
fr+q kfl,reTi k ns"r ,rd il64il 3we{r rr;ftt ilq\r+tqr qc-{cr+ {trR rFt v+a rrtfi r
ffi frkq Ecrit qr$i grra tli <mnwr+r+l {rddr+} lF{rrir tc{.{d I

(qrcr s'tdr c{n ?cr k lr{rdtr+l 9-q { :

srtfu srflr.T 1lrrFrr tT{sft {dE[r{6€i qdq{ EILIE t{{rsr <qr @ s'R lFnqE

EqelqrffT qElrqt @+f {qk{rd rqfiEl {Rt{r :

arm-a r+< F-*Fr g.ft{6{ g<In rFtq\r4iffl qqf {6r *{inft rrdrtqrrdfdri [-F{rd f,FFI

l'ilfi r hrra i a( ifu qrlTfcr fa{{"r r{q+l, ffi cri a'{r fiqq Fqf qPrfi id tuq{qr

s-qrcrari qfi ht{d \r4 rrnfr {H qnrrtr rnrqrrrft r fiqn rqt 66ft qfilTrr{ T +'

€=i €{t h{-rr rr+ itq{ql ;irsit Tal{+ sfqfut rrnfl-* qrql im r +6qr qd ffl4sl{r
or,iet ar rrirffi qlrwd qr'rfirt mrs? siwu-dt cEIT{rsEin Fffirsr rqt{q-+l 3rq

n "a*i.Wra 
arftr qa oniarft qfilea at 1tro ryR sTmdli 3r1nu't@ t
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qr
4rtr6 iEILlEr]reIn rdrs{ qq+l 9r{ F flmr aqr glR q"lTs

hf,{r qfir qrnerqt +n!r qL+rffi qftq+ fi sr{d E qnrqqri ffinu .dE
q@6in k+rrol sqkr* r$ldiRi{I :

q'jc.rc ilF6i T gRffi ar'q'6 qlulnr F{FII 'r!ntr4[ rlfrrt)rcfir
{Erd6qd{, ffier+i1, f{qrf,+ trfl{fiI stdfftfrqit, +ffir
rrrl*r+qrr < tw taoff affi Ert-qri m qr €Fr {r+{dr t

qqTqr qcftTd qr+{"ftq ltfirff qar{{rrdtdri 3Ir€l 3r -rfl grrr{ IrffT rrf*q+t{r 6rti{
rqqr( rrq{ 'FtT4I 

(lTr q'mrdffEd {"6rm{ ++q;t {llrftkqr oqr+qr ri.{ 3rrlrte {qi ksqw

tiorqr*d r tqrd qltftqk+r onq qrrr i'tq; sffi f{qq 6qt sq t{qcr Sild eqrm
.rl {tfi F{qT qq +6qi {td f{qq 6fi se{l f4s-q {qr{l.i r+e rr@ r ffi rq<ff-q
rvrfffr+ rilq.fi srraresy 2o3o dIIR rA*1 { qfiqql rqi v+rr+r q+ql{6{ rri dd 3lfu Etd(6+l
qr{firii rr{rq{dl r e-t "E+ftqr ffi 3f}r.F.rq sqrc ItFffI < {ifi qflk{ 3fl"nfi 3rlf6

4,{qr R-qrd{ €-{ !-ai3i oeq ftrq+1 $rffid r+.n .rilg${,il r rfiBTr sl4fircr +6+] q+qrq

q}il 3r{{.Tr r sl{drf,+l 3rldn (i-d qZ"i fuqq H{ur r[{fd ffi corporate Banking,

tnfraslructure Financing qTqiffl flfl eiflr Eqt q{n4l rr{i rqi iaf+drdrq ri {.{ rrSRffi

s1Trdri qlr4rtl flir -;rrdl r dq ffi ffi [qrffir qlcr{ a1qc TFt {ilr<I q{ft t{sq'

riq;r rmrn .Ii iqrq nq *+qra aar< rtq{ vrft .r-i 1i rarfu cI< qgd r ga a+r< lt+r
qrtt qlqfd ffi [{flq 3t.r€tFfl sqqr: qun qi t<rar+ n'xr t+eT E6a a.{Td' I

:rqqr, qq { 6d srn*-6 {rErr{,r m{rqr ffdiTrlfl q{ {qr{d {"E{dI 5d-4 {-ffi-{ rFi TrdmtT

rftk$Trdrqr {q'Ii qrflrffs lt+<rfi {6rt[{66 dqr F{qrrr€ f'r+rzr+r stdtcrffi 6lt{6

aq4r nrFr rtt a{rw-.it Tf,q ra r{xt t

11. TRTrirFf'd T<k:
irtqerq+l firtqrn :r{sR TrdT{ ffin m{r+| +rq orrsrfidi 3r{nts Ecrgi ffiqr
+fiqil snfii{ sri toql/ci +1{EErdfi sfqft+} skfi r Wler6+l sIt-fi llt ir*l Roqi

irFn6 Tffirdl 4rfl{rd, dtd fff'+qr {qrq 3 ff6 E{ ioEl,/qi d crrr;ir*rn fF{ra dfi
TrI{ qard i{fisr rt{ 6r t{{rq tfl{"r6{ {4 ffirR"r {'|TtqI 6dsil dqr [iri4iET mltr tftrif'd

kqT{4t il<-.t{6r q"i qRilqia {Iar{u[ sqr q{EI qEd ir$rd I

\,s,, *r
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Ed 3r{ dr laEr t6 la.

'T,,
1r. Brrr+J F{d'q :

v9/(4) SI{T;{ TKT[4

1. dnsT+t fir qr Rq B-qrcr T<-d Ev{{* (1) srmrk 3{rPi4 4If locl/q? +i.flft[
Tqr{{ {f!fugt sHq(n adtE{ rr5{fufn ifi ilt crftd irffi( !1-4I ff tqrli t$
q(dl rr a {rrrn"r {qti rffi wfra rrcil t

f. ffit rft r<ria ireITtF6+1 gil+a{ {ttrd loci 3IF[d r{IF sEltd 4R{.rkl r
qr.4. loci/cl +l qTEr-+ffrn frqrq {r {r|{ r<e t++<or erlr+rfl qrtr--6 kffq
i+qrsr6{ gr{ EtrT.Fq rtt dl{d rFi6r qrlir {tgrdl T<il-{ $l{ qltmq {iTI{I trflFq
1r5{++tn fi Eri crf.d rrtadrq lr4t t{uiqd t{ rrqq,'t qqra qT r.vr qrrrn q"iqqffrfr

crfad .rq r

i. fiqr{ff ct or<.io rq A6 dEI *rq;t rar++ oqft \r{ qni m'qftrqr cqtfi t{$q
{-{qr tfi. irEr [{ eII{ fi qlsrcr flrt{e( fd. +l 3 4. locl/cl 4I ffic t{{{"r
{ffiI !:+t.rd ffiq iffi{'rr sr{ Bt{rr( rt drf,d rFisn Elfir fl@I rfdra stR

{rsr{t r (1[qr B.dEq rfiffi d qr.i crtfd rrt il{. Tft tt':iqrtt ts.r x\rd TRra

wR'rr R1TrA qdTqfui cltrd,rq I

tilqT{{I (Yl .rq,i( ffia"r {fqM tqsrf{sr Emfuc a{rf'9f6 +i locirct +l
orftr qra ffiIr+ i+Ts .ri ( ftld qrft'{k6 drfr r<rs qtIRlT srlrqr rq-d
qscfu nlqrcftel',r sfcftn f{qk"r qH criteria ryn vldfr glqk+ircr M/s s.A.R.

Associates. Chartered Accounlants, qlltqr M/S B R.S Neupane & Co' Chartered

Accountants, asifcr M/s G.P Rajbahak & co, chartered Accountants r *ticr Mls

R s.M.A. Associates, chartered Accounlants t{-.fi6. tFi ffg.Efnr rlldfqr ffft
toqt.,o1/?\e qI $EI-I tqrq{ieflr €fuffi tYoait +'6+i M.{ dlfu{ qtf{]

Ttqlfifdrcl a I M/S s.A.R. A6sociates, chartered Accountants qr{ qT.q. loci/<l
qi qr@ ffielrrrr qrtr ffirffi tqtr.ri ( srfl Mtroarr$ MtH"t,
.E{ +qllTtfrrr, Long Form Audil Report (LFAR), CerUfication ofAnnual Report related to

Corporate Governance Directive lssued to Listed lnstitution_2o74, 6q-ft t-{ 3ff,riffiI
qq 3rr+qqft sffifi rqrfird .ri qrnq fir (qrt 3{r+srfi or4or elfrr tfr ot{+l
ffir"nqr ffi:Trsi qrdr4rd n n+r+r c,f"i 6+66 gld rrftl f+ffi{ {.q qflqfu

6r NAT) st6fl { x.1,1!,1{o/- tqeift qrgq ero ad-s rqrr 5i {q rqru {fui
qnt qrft,rk+ rEn rri s6ra tfliqpi qro'rrvr qqrcr iqr qr+'iq ga r<IFI {Iar$T

qt{rn {ffi qlira rrrit t
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€A5

1t@r lf , -+<ria fita ioeq,.lir'lo qr F.Erq qT }r+:t fvd qrff-{ srt'raor

{Tf+l Fnf{r{sr{ rsnrfi t{ofl ffiasl. Y ?t-{ii qrFr Fr4ltfi {-rqrd6 fr {d${rq
irl"rdqn iHfd ioq?/o1/oY qI (qrffi5 dql 3{qsr+l r<era qrfs{rql fr-t'(r6iql
irf,d {tF{rff tqk ?oql/o1/ol qt {q< sqtffi qfqffi \,vfd +'+4J

f{"icEil( df .6iT r{\r+tqr ftrid loqi/or,./o1 {I {srf, {=ITi[.E qfutrd \evlfr

+e+a;t FrAqrEqR t{qqil qrff or{arcdr crftr +raqrdt k<r arsqr$ {artrrrcrt{fir
Tsr ;i 1, dlfqql. (enff Brrf{r fiFT 4sT {. {, \ffift) frTardt 'ff 3railfi tqR
q]r4rmq{d tdTI5 rtH ft,riTflli il-{ir.{ ir{dl ilftr .tsq+J rRr{{r€ crftd rff3ir{-

rrft fi"iq'Tri tsr qq4t T€rq {rcrRtrT vtrln Fi{qR 'nfca 'r'it t

i. fus{{* rlr r<rtir fut* lo\eq./il/lo qI {sr< qT *r+i lY* qrff-{ {lEr{ur

il{r+t ftiltar{{r{ dfl:rR"r qt{{tlfl q{6qrd Y aq?il aftr ffTctkf, (-Errfi }ft rlirsr

cr< 4u'qi futfr ?ocl,,o1,'9q qT (*IInFF vti{re tttfirtr tq$1+tll ffl61
{tfirqr ftdt toqt/oll?o qI (qq fl={re.F qlqffi ,evt* +-{+si f{"fu -lr{R

dEd q\.$rcr fu1fr loql, oc,/l<, ql {srq qnTTeIa efuidq;t evrrait M
Froiq, -r.reR fffi+l q'rff +r4orrdt <rtr etrdT{ t{6r, GtrfrT{ {dmrrrvlk{r {eI a

10 Frqnft ff ar1cr ernn $iqrsrtfq{d t{Trr flEf ftrT ffi r-{iffi rrffi drFr

<rta\'+i r<r+{ri crfad qfffr{- rrft hsiqr{ t{ qqdt r€rq {rqR"r ({ri (ffi
cri.d rrat r

tav+qff 1Lrl erf,ri( {Tqr'ffi fiRir{rrr+l a{;qrc stht{ftrd rrf{i i q{r {qrqr {
{dqruRrr elwtrftrc+i d{ffrd cftiiPd€ ,r=igi I wqr (Erd€+t qrftr Frqlqq rri
T<n4 TErcTqT ffTstT{ ,rrfil1d ,,fi ffir diqqi fircisn qfiqrq qtt qlTr{{ri

k{{t 4rtr{ sftmq {i{m ric{T{ {TEd ei{ftrdr6[+l d6-flc aftfdfla-f, rr;t qi
{qrdfi t qfl i q"i{Tar{ur r{6qil qi{{tf,{ld{?il a'i;sra stdt{ftr€ Td qt {-Ercrfi I
s{r.rt {d r rnr {4TiirFf{+I Frct-fi 6rdrc r-{r { tfiiq{ 3{ftIt +] +lqfu{n
gfrfqrd rri+I f{aiT{ aFfdltffir 4fitdc +{qr hqr{qR ! qn tqrrrrt fii]iiu
Fr4ftff q4 qf4il qlq'rn rrtrsal slt aqlt qr+rft trd t

\3

l ) rft 3rst-fi {qR er.rqrq

i] fr 6;qq {a{
i) fi ffi< {qr{ 3r'I{lq
Y) fr 3{rFiq {qR T[ar{
{r fr *sr4 YqrE (qrq
rt ffit qtqr sql{ {r{$rsrft

(srd{ ({s[c€ s}fitrft qdt
{qrdm {{FTrcfi sl{itrfr (Td)

€q{6 (€eTrq{ rt{ftr{t qar
tqffi{ ({'iffimur lTfitrdl (Td)

{qr fi (wi{rtrroT sl+itrfr qd)
dqrr+ rmiw nqr rifilrft {T6t

,(> /
(.t-\}(),-
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(c) s',*09'
L i{{{{t (f) 3rflrk rqk( or{{ \r{ ff ffi6rft qfi.lTrdffI 3rftI{qr (fr TF4Fl{fl
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