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Ref No :NICASIA/CS/2078-79/78
October 25, 2021

Nepal Stock Exchange Ltd.
Singhadurbar Plaza
Kathmandu,

Sub: Dividend Proposal for the Fiscal Year 2077/078
Dear Sir/Madam,

The 511th Board meeting of the NIC ASIA Bank Ltd held on October 25, 2021 (2078/07/08
B.S.) at 3.30 PM at its registered office has decided to propose a Dividend of 15.78947%
amounting to NPR 1,825,895,5684 consisting of 15% Stock Dividend (Bonus Share)
amounting to NPR 1,734,600,805 and 0.78947% Cash Dividend (for tax purpose on
proposed Dividend) amounting to NPR 91,294,779 on paid up capital of NPR
11,564,005,366 as of Ashadh end 2078.

The proposed dividend shall be distributed upon approval from the Nepal Rastra Bank and
the Bank's upcoming 24" Annual General Meeting as well as after complying with all the
applicable legal & regulatory requirements.

For your kind information, please.

Thanking You.
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