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c I rqffi qrrqk;q.Fl 3{Tqhi qf'rqq {{l qgxl d.4rnq aq1 fuqa;1 oritr
ruri wfr {qqt ,rftq-fir {rur.q f,rn l4erq r<il4arqTg u,qwq+r .{rfi[ q*rt qq-+r
qEf, .rtrfl, qrt iqfEtr :l-. {in a,.{wd oQTT qTfltftr,r qTFr 6i"qiq qRTqET f,rrf;T
qi-o qr+cttt T{rsq rqi r
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qri-frr-ft rrrs{ rruiv@ frqruf,rea vrel aaiTu r1t{g tq=,q a6tq-+T- qiqruf,i
qilIl{Tq-d-{ ts-,q-r,{qr uarlr.fr qt (dlq 3iTqT?ET furnqr, q;rrcq cET trflT6T
eurn rr1 EI--+ii i,+qi r
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.rTta qE-{ r e1pl6rdTs nwqfr 3lrq;fi qrjEqT .aqf,pniei;iTrg ET.j{rsr f,aezrrr
1=iqqi rrti eqq-srq lq-wrrmr <rflr aairrr .rEq qr* +riqrtuFf,rg viefin qrfi fl.zi .ti
Eqzr{il k{rETeT .lTFr {q-e qqrq-a ifgf .lTg qlrr-d rt-{rtr 
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n-{i q{ loel +i qrqoiqr 6rkf, qrrq{q eT?rcFrtrTl 6qffi ,Tt qaz6q1 ril+;r qfuqr
qqrq+ar-qr$ qrl qfuq rilftFI .flfI qTta ,TEq I irqruf,rar-qrr Tfr wFrer{ ,TEi
qziqrarru.l f,e{T erETq+ qt+iffi qEqrg-{dT ErFr ;qr qmafirE qtr{ qrT.tT qTsTqr

TfrTqFff,t. oritr 3r1{il rrE-q I

v. vffinror'fuq-ftffi fi qrqrrqq *s
nqf qni ?os1 +1 qwniqr ak+ qrFa-qq eTlTmrqfl Tr-en trm rrE{A-frT 3rtl1_fr qTEI-{il a
q-+,Tft $rtr ,rfr qnrrSi qoiqz qTqTqT frR-"T rFi qfr .rfr qrrE oqi ,rq;- q=i qf+,qiq
eJITAIH;IT Eq,FI r[-c-q 

I

{, vdflrrur qiTfirft * rq?q qrrq
q-emrd gwrenn.t wqfumfl'ql rrfr fqr<rfrarzar ilq q-qrqq .r=i nqr q?aq zr,qi .{Tfi
qr{ qrl wqfltrf,.f,rqr ndr +ni uq;c661 oifir er1rizr rrrE I qq qT'dl{ur q+TTqT tsr +rgf;r
q-<-la6-r-qr-* Wr e"{T{ qt fh.+jq q[f,duror efrT'i-qi nqt sqr{6-n jrqq-trfi ]FieT ilfrr
qTtu q,ig 
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q. uffltrrflr t{firfr * rl-wqqR 6
ffiallIrkl sIzl_{qTzET q+ qrqrf,Tqlg qfi qnTqr gurrdi qrurql EqTE qin qrft qqr
ilTr{t-fr-di-di-Erd ql-frT q-{rq-6-{-+i TqTqT cqrm ,TiE 1 6er+} nr-qflzFr q"+,d da{T
ft-+q-a-n 1 irfrTq-mi iq*iq +-qi ?fi-i!t-d+l Frrq zrqi ernft lqEorrqr mk+re qKTqfu

"o wfwfrT ffi drqqT rnq .r=i qr6e r rnir qcq.i+r lEfrq ke-nqm 3nffi6 our
qfra{m nqt qtaqrie-r qf}ryra+r iqftq fuqrotqr ilHTqI'.i.r,re 61.tr f aarqr {E(21, 1

ts. {f,sril-{ur'frffirfi fr krqrsrq +}q
q+zr a-Frrr+m rqqr qlq qffiorqr qilr{ gq elq-Frq=rT Eq.m .r(q | 6-r,q-( s.izr.
frqrqm+i arq qlB qlq qatq, q+qrrrc qr+nfu"-+ gf,.qTfur4-+i r+q giq-c arsrr o.ffi
fr-q qrir n.n{t quimr qtfu qrrnqrir :rten ,rrer.q r qrLrT{ur qqTT,T {qfl \'qq-qqqqrrc qfr TaTts-ninr qTFT 3fitu .r{e 
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c. TtsrErRTrq]-q<trft fr rq+Sr *s
errr ttrrrqr rtr -i ql-Sfl aftio d r enqrdi q"i qrr+rqr qrct {rqTr rrfl. ai r orfti+
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q. (t{rrmq'frq{ffi fr q6= 616r${ *s
q-qi qrndrrciqi 3{qrq eTI6q ga r-am+r eTrul qa<fl t.il"rfir qru-tqT qqq;t j{rrils }Tqf,i
E r s-{Tl+i fffi QlTq. h-f;i-s{ f,qT ifrryiq qrqqmr qri,T q-q qrnaorfi wTqrr
3I4qqirFI orfir qTtra qriq qrt fut'rq TITQTT rcrqre qq( '[trq .r,rqqr=qirii *f6
qEl.lq-d-*T .+rftT q6-E .r{eT qrnT qIq ar.f+rfr ,rirJ4,rat"e .r{trr'a {rcq I q{qtrrfl
glrronvrs qlefl-r,f,rqt ndi- qlq eur:-qT(il{Ffir {TrTT q.nf,r h*nr q-t qnp +qr
a@ qrr+ortr tfr-ar daq r qrflfwfi s-rrqriq-.q;6i rrur+rg qrr{r6r mire-r qffi
sfun qzl+qTq=rcFl eTfrr q-{tu q,q r qrt aTT 4 qqlqr qqdi \ qfd{r lrra qrur.oi qtlr
rpqtrr rT=i+T ffi 3{{alrl q-{q 

I

to. vfsranur frrcrfr * ssq g-qt &s
ezi-qtrq q+wqrg q6Tqa'q EuTE 113rqmqr ffqzIIE r e1q-a.q1 t qfi{z6 q1flrq qqr4T

fura e-FTeFr .rEi rrqrqm iTfuffii qHrqt mrq6 qhq+T rrq d?rT qi& rrw+i qrFr
,ITiu .rq.q t q+*Tt+i ?TiTa T{rHT q-flncqo (Et. qrf, qpqrfqr 3T?Elfzr=++T r*,q
"r,i.er dqqT t ?Te q.i i-rTqf ?rq] aifYqi rfr flq-*reT rrr;<d r rrr* 6F,rq stq"i
erlqrd qri flqf,rqr rrc(a3 r

tt. v{-srtrnormryilfi aft fl-fl-qur 11q( *s
qz{yrq er?Tt-Fr-qqrq-o {fuiil.* qqrerq.rflg ffiqerlE dqT +rrnfi iflfrT fltrr
alr{erqli t qluorgr siqailffi qnn{t 3rT.q qT flinqr+T rt+Tr q$iq {FarT {rrRtr-{la+'i f,e{T aq-di q-qr+1 3r{ert de{T qe{l+] fufrq fu-4irr H 3r$ ? 3TT q qT

minqrii enqn .ri es qrffi tlq=d r n.nfr qrrq +qi 3tt-.fixT iilq.tT , Eqerqrq ffi12
dqT q?Elfi ruq qrauqr flTrfr .rfr qrmr Tr rr=ieT oTFT q-+f, agia -{rr4 r qrt azrq<
qjq-{ frw1q1E6i ETFT s-{ it=t q-+a qqlqqj rt fi'rfr zaerqT rq-.e {'fi-o .n+i g|-'qor
qriq ,{qtu .r<-E 

r

6-{$'-dfi'r Enqq-r'fi=+arffi r+q+1 ktrrsr, {rnm alq Tqr-6-a+1 urilrn.
dqw.{oT ?rqril gtq-rffi r{,.il-f,+ilq6.,qlz ETff *lrlq---T a1.if,tc{ i.nflTqt ,Trrw, q.o1zq {qT
yq,far+r Ez1w qqT6I qrTfqtd W.8tf ifr.fqfq q'.ff;T r{qq-f,.iq1 JA[+;I affi6.rp4 OU
+TzizFTfI elRrqd ,f,I gaq{iTe rqfdql "qa qlLrlrll q}il aue itlu\rcrr n4Tq, Frrfl{qr-a

iF') sTtzTeT sr.fr ktq+rm Trutq:

. d(F-{6r uqril ertqqr q-.f(.q q(<.ird gEq qifi-rq6fi4T qrirT aSqtfq 3t-t}Trr g-f,-,{

qt enmfi kqErqr "i" o.+ loru o* qt.i(s'in6a ft"-.i-r wq qErrt 3{ren
q-qf, rTq_E 

I

. q-dT6{A ffirq k-{TUT q-frrsrflmi t+qqrn, +rq6 qffi wa rrc't lq-qqqr, MI
iTTqrqr qftic qto}<q dr* qRT f+sr-{qr siln .rtrrr+T fuq{66f,T8 qrqrt'r
qTFJRq qrr s-qiqn+i qrtim HTq k{ru'tqT qun .rid 

r
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q)

o ie-qi flq-i q-rrqqwr qrrc.ll.qT rili r 'iTiqq q-t,i 3rfrE racr qq
q+qr+i aTE4T ,{qprni -r'{.{ '+rfEeur+l irrin qf..E.I;r .T*.Trt7rr+. q<eT+.I Fqql

d r qqfle iTa qq"Tr{r ggaT sil6rrf1q z ..niqa f:+fiq ere.[ lqql"r rrdqT

ffi qqi qrnf,f+-,ciArA s-a"q qzr qfu{,dnr riir t-,{ Tq qB, I

o 3IT q Rosc,,oe1 mj q1errur qjq f\m i .ri qfi cr.i 3{rn€| q6[s-{
q-6i-fl erq-+;rfl-q?rffi r

o freiq qaqn r eqi q{qTdTq6 tqr{ .rq t++r {rln-.rn Eqzl{qr 3{.,{5q hffiazn."r
fia + qaqq r qrnfr qt qrgr#i eqzrrr flqrTfr r"rcn qrffE 

r

. upm+ ?T+Q{TrTd {eTTffi r dTk rc zFT-q +rrqTffi irr++rql er;zl sgnfsrqil 3{[dTg

fld ,t+i r laqj er?Tr'.Td tqTITra oq-qir ri+t mrqA qT eT{Ir i{.q-€ilrrFd 3r4FqT
qra Ik1 qdr ffi qqrsi il-Sr qTrn G+ia q-{i qqlorfi qmt qpETrm

gamrrrr ofuqa zffi qain q qi qrqrfuc qqrqT all'n q[-ae 
r

. zr6i6Eq wi q=r working together and grow together cr fuaron qq-.?rfi w?
rra-qTg rnq foqr t 3{qrdT qEd . qf_+Efirf,r q|"trr q7rdrqrc ezr"ffi '}rgr,r 

I}FTEr q cdTdqlg TIcf,qT( G qd mFlrtaqir qi,crlEui furmrcn' .rt*n qf6n LFq-{rE

d2TI 3{I1TI{ ! cf,{ rf{6 
1

Tgq +'rffi BTRr-+5 fr srrqnq qqfuqr;

. e"ig.Tq qgma-qre qTW iIqfiT qf,Iq".trfr qii{Tq r q(dT66r .lriq efi+ ,IT.iTT?'eqii
.rd-q 

I

. qemc qilqrT qle qilq +-,qieT fhqqqr g-dFr rFiE\rfir hareTr,r qrqrcrrn wTq
m-qt aqMi orfrr zffii 3l$rd qrcT BF f4r1p1 + q-fl ,ta +r.i riii{aztrr
q6i6tqTg qri-6rfl- q{T-ffi r qrt qT{rT-A q-t 3rrf}f6 qriflrfl e-{rq f,,qia;i 3{Tr{lir

{ qf(qrfl+i {rqlfim Eqrsi qfr mni 3rqrdi q-drffi qfrc q q516rr{r$ qm-crfi
TrT-inq I

o T6T6F-A {rq r+qqd ernnfr q.,:iqiq sfun efdfr-rt ifi ,T{i Eq4E?TTq;I.{ eTq
rffi+] q {6t6ir"Tr-* qmrTt r-?Tg{ .qT6-e 

I

o qpffi rtT"dl{q qj{i qiq firi .fi q}ffileT qTQT qrarfrr tqrqka{"rit +rqqrg
qrarfqf,flrqr rrfu 4T{ ']_ffii r qrr q]TTETd qrFzr i-qrqfr+rm fi1fffizEi lq"tq
(avru q-qrgfieToT+r orir+rg flTfr q6rit a;errr qq-a qmeTfi .rrrgq .qrdq 

I

o q+znrro qrqrfoia gtrEfqiq+r lq,q ffi-,T.t eqcrcTt qqrfdq qrqlf;I fdrra.afir
" lTuqm r rqFilfrdT+T qTeT Eq.Rq-tqrl .ri .riTqadr Eirqfl rreq 

I

o 3T-c4rll, qaiart ,T1?rq+i |{qqrg, eq4pqr[f{T{ |E1 irq-ir eJ.{=r;11 qf6 "{a+EFm
ruqdr iftrq-i-A eTftfo e{Tqrt q.h- ,Tt s.ft- qJ' ' qrrorTf, ,Tt qirn{T
k{F{qT qr{il-+] Ati k-rrrq;i qrFT fiT?i .rt Wt qfuqdn[ qi-a aqm rRR I ?TTt
qaarqre utq q1q, eEqiq{ qi;4T6 qqrTa;FI ?rrI+TT qfr-6 r;q-d 

I
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3rq q-fl|q-f, TklTzrilo 6{QT: ffiO rrfr ,finqi qffi aqmrceiq ut wa"4 r

11 il Bft qrffi+, qTqrcq qqmT tTUtTf,{
4',) qTrrRur TRr-{6-{ :

t q-qlifiF ?Tiqffi oq*qra qaq+r;qa qR { qI qa qq-q qrfiim qfT++q Jq? d,cT.[o rrfr
qrlr.c,Tfr 

r

) qwru-fu '{A @i ilFT qiTT qrrq{ q-flfl rt 'r\r+i 3{T q ?oee,,oeq 6iqqmr qmioa qifrim qffiqq qrrt q=i{rqhqrd H,t qt fqoTq qkqi 
r

i .l-qrqfreTur qfuilfi qkilii 3lT.qo\e\e r:c 6I ETq.{T(, 1oe\e oy. ol qfu ?o,'gq oi.?l
q-rq-dl nrm-r-frwrq flE-flrq nerr qr-Sr 3rafM qrrc gzrr6 taqror (qqr{ :rn-qdr6a q-lf,r)
a) 6qqq q-fr qlfro ,Ti r r -

F ffietrT qfHil{ qffi BIT.q oee/ eq +j qrq?tt(, io\e\e., oy , ol ik
?osc /o1,/rt qrrr+'i ilw-{1-grq kerq n?lr Fiif, rqle+] TTr-{ qqrd fu-qrnT (rrqrq
qilT{faa qlFnr +.4r-+n qfrq'iqlrft qrnqlc,q'a q,xr qq4T TelTq qrr q-t,rilrzriqT
s*tkn q=WT ht'Iq fuarq6 q-iq-+q-in-qTs .4?,n .rt lqrrq qtnn , ' )

i.6rqft E{, ioEt ii Ewr tll oqr t+ cll-r ffiq e-{2r"qr{=fr g.t, ?o\ei frT qsT it
{TqTr 3{I E oec a1 4T qqrqfie{q .r.t etqrqfr-e1q qlqftrdr f'q.hrftq 3Tqrrr{
ffiH-f,+] hgfrfl qi nzn M qrfrarlq-f; fi-uirrr qt 

r

F 3ilq Roeci s1 +.i.TtftT qr6q iqrqfr*rf,,f,1ftqfffi-T,T faqqqr a,i4wq qar +rffi qr,
ioEt 6i Ewr lt{ znj qu-s rqt anr sTqam **ir" qforftffi,,mrqd;a;iqqnfrqr,+T
rufr-+T qrfrr qinflqn t'qrqfr+raar+j qrq. fuq-rfrs .fi r fq 'trT qrffarflq--f; f,?Tr
ftqffu-"T elctas lquiror qfr erq-ffi ffi qrunq qqTqT tQT .1-i,, uft" r&q qq

1oec,,1i,,o1 ei tam q t{i qrc lqqrfiq trjl .rrq qfrfwq qrE ?orec s1 ;nr
tqrqfre{q .r=i fr-qrqft*m 'fr gu g w. qrcs qflg;zrr-q .flg rqre q-ril+ qrftim
E i,{o,oooloo (3{errfr S{ ETq qqTq 6;tlr qrr) .nft-q-fn-fr q{Iq qtrT qFzrt#T
ers M{qlfr ftr{lffi qi fr"iq qffiffi qrlrc rrf}qr r

" 
qqrA hq-qEfr 3r1ur. s+Tlqf; slqlaffi n,nqrZ q-q1q{fi qMiTTf qffiFaea q.i
q-qr.{fr q( Y (qT{) { eziqrurur siwaftrEf;i nqifla qqrqiF rTiqidqT qfldftta-a qi
fqrFrfr T( 1 (Tfrr ai fnqiqr rri r

F fuqtfu Y {d.rd qreTTwF qrqr{f,Iar;_+r -,-rrhrqre qqp..pa qfqf{qr .ridf.ri..r,q lm
qqmm q( Y (EIII) r eziqlilR"r qt+rrrftEraT mm-fla qqTq-f; +tiqFilq] qf{ftta.a
rri q_qtE-fr qE I (\rf,) +i fnqiqq rri q-€flq qr"r.u-fl f{qiq-{ qiuqo atr lqqr q-qre

ErlTiTG$ fuqiq-{ qfrunqmt qrrfl€ .qn-{r{t lq1qt qftim ***i iT,+rqr
e-+sflqF qiqrildr6r-fii eqiqrc e=TTftF qfufuqT qlf,lnluq .rt qqlq-a r( y (qr.) T

qlqrudtar+i n-Tiqrd e-qfqs qfHiilqT qidhitr.q ni *qrilf, qq I r[f;r(qqtul(ul
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ql-d 6-q { qqT qqn-;rao-+j crzia-q Gaq-r qfifern rH lqqiqq
or.inrit-or qqliwq sril.qr iqr_flIeR-+] irqrqm-rs Frffi".r lqEikc an'+q-ii erdrrt"
qTilfl,i qmfift r-6gqimi 1

fr-.q k{ifud sqrd++l qr+T TT6

1 wr di ki-Errrq q'drq qqTirfr ({trqTqcF ciryu{i {xEr

q-qTE*fr (rr{ETwF srqrafi qq6)
.)

qqfef+ ,q-eq1!cF si{ruft {xEr
J

R dr kqsr eTTH

I 4i.rrqq rwqfi
Y * k*qr arffi q-qrq-fr 1a-+unq-6 qt+redt {rt6r

{ atr eryfr q-6"ii q-qrca-fr rqrjqldr.or siTrrrfi- wtE i

(q) kfrE TRTITI-dT :

1 errrA er;{. qt gq .qm t+ n,Il- ffiq qetn qfi :Ircrvgl rrrri '.nfirq (N4crger) ew q+qtE
q=q Ei 3\ -qffi nra51g *tro lAcqursition) rTn TE-{F.rql q_rEt1;i ,e rr.T q-rqh {
Erflq.q f,zTI zililqTT 1;qrgn lDure Diligence ALrclit-DDA) .t=i qFqfl riqr Fa{Tgqqrri
fr.q-ffi- ,Tfr iq-q+] qrfrsrkf; ffi nrr qpn rnun qrfrr+ nrr \rffiqsrq qt erqmqrfrq-a
(Memorandum of Understancling) d-fq, rri, a+Trmz rpfr, TF<q q-nninr crrlr{ gTi, EFdT&Tr
{t mrrqrffiT mutr'rnf\ri our qtmkqT"r qt qaqr.fr 3{r+qqip q+14 qi6qT TT .t=i qilqo
qfufrfl-t 1ut uMr q-<ra rr+ qrqefr lqqiq e,lirTq qrftn qt 

r

> iqrd trTfirq qq at -wqin iqr ar{ ffiiq {F?TTErg r11rn rnffi 62il
e-+qTi 3I-q t+ wgrF R.TIiiTi qfuaftrrrn rTri qhqr 3r.nfi qdrg_fta *L q-i{fl6i
?v q-qq q-Fqfu r flftrcq nqr orit-qrdr 1.arsn (Due Diligence Audit DDA) rFt
qT;qd-l qrw qnqt*il{m-ci frgm ,Tfi ii-q6r qrfrsTfu-F cnt nrl q+qr rnrt,,'rrrfi{i dq]
gffiwrm rrt qqi5ilftq-{ (Memoranclum of Understanding) nEqT .ri. aqrer-i .rt,
3{tfrq qp6i61 dzIT{ wt, awlqTr .ri .4-q-rqi-+T mS .rrrfH -n-Er giffiwrm .fi
e-tr{+fi ?II-+qqcF qoToi qffrqT 1zr .ri 'qr{r.{q; qfiie.qT$ yIr lir:rrrrfr qET,r qi
9*ft1r{ eziqqffi qfin qffit

q. fuku r

iEfuu q<i.rc E-qm-.{ .r1rrt ar-q fqqq f,\rrit qTftiE Hrurrq qw+j h"iq giq-+rqT 6rqft
t{, loql qT ory+?il i+g qqilqq 3{zqpT f,rTT 6sr{i ?Tfq-{ft qu1foln .ri z qrflgnq{
ft-arqarfl oaqfr qheq yffi6 ,Tfr qif,|q-iq qi+;rs-q aq-airr ?Tr{Tiilt flnerf1 q_.rsr-, 
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11. rral"t[E f,rFI

1Y

gq%-q den f+utq-+'i m-q qrIIK tr\qfu sT'crrruT qrrTqrr iTqrqfil qq lqdrq q-{qTi q-qrq-"F
qfufcar 3{tq+T q[ fr ffiqq]T qurq 'qi qiTrqT iraun.tr elq-$ arw_;ri ?rq,,q rTq, ?T*T[6,

tffi]q qkr+i q.flq .qm qI T{ qrlqrg oiarcryt qrdrryurqT wrrF{ ,rfr|q*t qliq-f
wi+zre qiqia-fr {dr1r+Tqil5, qcqrri q,Tftildi , qqqTq, 3rl[.vq ryoiq k1qt
SW, R-arlqr{dr, 3rkl t-do, qra-{ e.tJET, {F?TTETg q* eil{rr TqrcI e-+ mqrlr.#*,
t{+,Tq-n6 iqm rr"g *+ zrsqf,r .fdq1r-+i zFTqir{q, tq6 po6iwr qlt, irrE *a* qq*Aq
l-T[!-qq qus ffiTf fufqis Er1rrtr 3rq fuqrraefi in+rqrr (Er rnrzdp uraa.qri nq1
{qH qtEil?={qTaa qfu arko fiflrril qfen '.jl?g"arc .qffi r.i-lzii I orrt qrqlq;:1

a-Tr f{sd{
utwfu"qt qilT HlEIlFm .t;t Eqfrq-d qiqrffia-rqre sTw e-6ffi orfir qor:ffiqzrT(
HTq=I tr-{6r qrt qtrl uwe-orE-to qrq *r qq+rql irtqrt qurg arq{ rTt figfl ? l { q-q
qril k( "in rr{ua} 

r

'qT kzqq m q-rjt.T

rtrq-{i qrq,{
rTkiq-ie*1
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