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As At 15 Jul
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Investment in Subsidiaries

Fig. in NPR
Particulars Current Year Previous Year
Assets
Goodwill & Intangible Assets 802,503 4,033,635
Property and Equipment 925,510,645 600,940,676
Investment Properties - -
Deferred Tax Assets 48,141,744 30,794,745

Investment in Associates

Investments

5,378,160,104

4,923,810,453
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Loans

Reinsurance Assets

3,305,001,662

3,552,332,617

Current Tax Assets 130,883,036 134,298,036
Insurance Receivables 270,200,452 261,705,996
Other Assets 989,618,392 825,063,625
Other Financial Assets 25,034,756 24,805,687
Cash and Cash Equivalent 265,084,260 308,858,125
Total Assets 11,338,437,554 10,666,643,595

Equity & Liabilities

Equity

Share Capital

3,029,334,639

3,029,334,639

Share Application Money Pending Allotment

Share Premium

Special Reserves

1,679,860,284

1,356,304,051

Catastrophe Reserves 78,957,427 62,779,616
Retained Earnings 303,609,824 2,702,528
Other Equity 538,042,203 440,646,662

Total Equity 5,629,804,377 4,891,767,497
Liabilities
Provisions 66,112,949 52,583,997

Gross Insurance Contract Liabilities

4,554,880,007

4,736,800,245

Deferred Tax Liabilities

368,238,772

Insurance Payable 332,408,665
Current Tax Liabilities - -
Borrowings - -
Other Liabilities 580,389,431 584,558,706
Other Financial Liabilities 139,012,016 68,524,485

Total Liabilities

5,708,633,177

5,774,876,098

Statement of Profit or Loss

For Period 17th July, 2023 - 15th July,

Total Equity and Liabilities 11,338,437,554 10,666,643,595

2024

For the Year Ended Ashad 2081

Fig. in NPR

Particulars

Current Year

Previous Year

Income:

Gross Earned Premiums

3,399,051,436|

2,358,684,329

Premiums Ceded

(2,185,739,406)

(1,629,325,843)
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Net Earned Premiums 1,213,312,031 729,358,485
Commission Income 519,074,689 292,814,870
Other Direct Income - E
Income from Investments & Loans 366,511,761 216,693,941
Net Gain/ (Loss) on Fair Value Changes B B
Net Realised Gains/ (Losses) 219,629,309 B
Gain on Bargain Purchase 8,221,648
Other Income 11,509,194 1,362,929
[Total Income 2,330,036,983| 1,248,451,873

Expenses:

Gross Claims Paid 1,771,941,534 1,033,986,583
Claims Ceded (1,001,499,394) (589,055,406)
Gross Change in Contract Liabilities (419,040,500) 504,927,892
Change in Contract Liabities Ceded to Reinsurers 422,424,264 (437,771,749)
Net Claims Incurred 773,825,904 512,087,320
Commission Expenses 66,221,714, 51,304,504,
Service Fees 10,696,059 7,423,775
Other Direct Expenes 1,268,428 431,727
Employee Benefits Expenses 480,311,582 249,225,538
Depreciation and Amortization Expenses 62,009,920 29,285,321
Impairment Losses 19,509,800 16,006,838
Other Operating Expenses 138,055,273 128,432,367
Finance Cost 7,655,681 9,275,700
[Total Expenses 1,559,554,360 1,003,473,090
Net Profit/(Loss) For The Year Before Share of Net Profits of 770,482,623 244,978,784
|Associates Accounted for Using Equity Method and Tax

Share of Net Profit of Associates accounted using Equity Method . e
Profit Before Tax 770,482,623 244,978,784
Income Tax Expense 264,780,002 75,510,897,
Net Profit/(Loss) For The Year 505,702,621 169,467,886
Earning Per Share

Basic EPS 16.69 8.70
Diluted EPS 16.69| 5.59

Statement of Other Comprehensive Income
For Period 17th July, 2023 - 15th July, 2024

(For the Year Ended Ashadh 2081)

Fig. in NPR
Particulars Current Year Previous Year
Net Profit/(Loss) For the Year 505,702,621 169,467,886

Other Comprehensive Income

a) Items that are or may be Reclassified to Profit or Loss

Changes in Fair Value of FVOCI Debt Instruments

Cash Flow Hedge - Effective Portion of Changes in Fair Value

Exchange differences on translation of Foreign Operation

Share of other comprehensive income of associates accounted
for using the equity method

Income Tax Relating to Above Items

Reclassified to Profit or Loss

b) Items that will not be Reclassified to Profit or Loss

Changes in fair value of FVOCI Equity Instruments

(38,011,216)

235,656,607

Revaluation of Property and Equipment/ Goodwill & Intangible Assets

293,395,000

Remeasurement of Post-Employment Benefit Obligations

Share of other comprehensive income of associates accounted
for using the equity method

Income Tax Relating to Above Items

(76,615,135)

(70,696,982)

Total Other Comprehensive Income For the Year, Net of Tax

178,768,649

164,959,625

Total Comprehensive Income For the Year, Net of Tax

684,471,270

334,427,510

Statement of Changes In Equity

For Period 17t July, 2023 -
For the Year Ended Ashadh 2081

15% July, 2024
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Reserves

Other Total

Balance as on Ashadh end, 2080 3,029,334,639 - - - 2,702,521 -

1,356,304,052 - 62,779,616 | 4,345,347 - 283,854,598 -

152,446,716 -

- 4,891,767,497

Expensed for the year for CSR Expense

(751000)

(751,000)

Prior period adj

)

Restated Balance as at Shrawan 1, 2080 3,029,334,639 - - - 2,702,527 -

1,356,304,052 - 62,779,616 | 3,594,347 283,854,598 -

152,446,716 -

- 4,891,016,497

Profit/(Loss) For the Year 505,702,621

505,702,621

Other Comprehensive Income for the Year, Net of Tax

i) Changes in Fair Value of FVOCI Debt Instruments

ii) Gains/ (Losses) on Cash Flow Hedge

iii)Ethangedifferencesunu lation of Foreign

iv) Changes in fair value of FVOCI Equity Instruments - - - -

(26,607,851)

(26,607,851)

V) Revaluation of Property and Equipment/ Goodwill & 205,376,500

205,376,500

vi) Remeasurement of Post-Employment Benefit
S

Transfer to Reserves/ Funds (249,340,545)

233,028,547 11,651,427 4,660,571

(U]

Transfer to Reg| Y Reserve

Transfer to Deferred Tax Reserves (39,645,528)

39,645,528

Transfer of Depreciation on Revaluation of Property and

Transfer on Disposal of Revalued Property and

Transfer on Disposal of Equity Instruments Measured

jat FVTOC 58,933,524 -

63,369,380 - 3,168,469 1,267,388 (126,738,761) -

0

Transfer on Disposal of Equity Instruments Measured at 25,257.225

27,158,306 1357,915 543,166

54,316,612

FVTOCI- Tax Impact
Transfer of Insurance Reserve to Special Reserve

.

Transfer on b

Share Issuance Costs

Contribution by/ Distribution to the owners of the

i) Bonus Share Issued -

ii) Share Issue

iii) Cash Dividend

iv) Dividend Distribution Tax

v) Others (To be specified)

Balance as on Ashadh end, 2081 3,029,334,639 303,609,824 | 205,376,500

1,679,860,284 - 78,957,627 | 10,065,472 130,507,988

192,092,244

5,629,804,371




