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e — ] Growp ___ Insurance Fig in NPR
HIMAI.RVNILIFE T - 01 wmw 0'1 y200080 | G W Particulars current Year | ""®Y°U* | current Vear | Previous Year p ;
E-mail om.np | Website: www.hi ife.com.np Year roup Insurance
Assets Particulars Previous )
Goodwill & Intangible Assets 32,618,895 -|32516,144] _ 31,706684
Property and Equipment 691,606,437 | 667122079 784074782 ——
(IR e G T A 2052103120 T Invastient Properties - - - =] [Gross Benefits and Claims Paid 6,133,026,222 -[ 6133026222 2,023493,354
T FIGHE T R0¢3/03/2%, T HINARK (qGIHR 0% T R0xW) ST Hellersh affash! ¥3 '—Lne,e,,ed Tax Assets 8,720,191 N B ~||Claims Ceded 173,759,282 -| 173,759,282 66,941,118
AT ekl FAVPITETE o FERT 31, Roco/ <2 FI SBRY At WrRoT gt Fry fafd, @1 [Investment in Subsidiaries - | 150,000,000 -|[6ross Change in Contract Liabilities 12,091,652,784 -| 12.001,652.784| 864,606,500
gt e ferfiad faveres 3 s qut fofer w ae sy dar avgof St merguEEsAT  {Investment in Associates - = 2 -] [Change in Contract Liabities Ceded to (39.464,397) | @9.4307) 14,300,807
ufeart Qi aitder s g | 66,065,980,565 -| 65,874,184,425| 52,987,162,510| | Reinsurers
[om ga fifd, zener T il Loans 6.901.855,265 -| 6.901.855,265| 5864,526,350||Net Benefits and Claims Paid 18,090,384,121 -| 18,090,384,121| 6,776,758,839

: R0¢R/ 0%/ 0 T HIHTT (AGFEN ¥ T 2014 | Assets 6,565,500 - 6565500 46,029,897 ission Expenses 1,385,457,607 | 1.385457.607| 542,355,957
S . . Current Tax Assets 1,177,456,265 - 1.177.429.280] 1392.793.176 | [ :

ST Sl ToriT @seh, sTreweH, e, FTuTeT surance 4856.565 T ‘470.236] | SeTvice Fees 122,122,890 | 122122890[ 49711284
@ R go:3o W) Other Assets 23,993,713 | 23912353 27,645,498 | Other Direct expenses u - = :
BT RRIEE : Other Financial Assets 1,634,924,422 | 1,634924,422| 1,465,472,924] [Employee Benefits Expenses 917,441,889 -| 012831980 606,877,500
(%) FTYTOT J&dE Cash and Cash Equivalent 1,022,330,483 -] 1.015393,158| 1.604,533,390/|pe, jati izati
() SERT e < & q 022,330, .015,393,158| 1,604,533,390] | pepreciation and Amortization Expenses 77,401,739 [ 76300082] 41,201,601
9. WA AR AL, Roco/ <8 H a1 Ffade I Sertha THT TR T | Total Assets 77,610,908,420 -] 77,528,820,211| 64,204,423,447 Losses S B " B

FITAFT 3. 30¢0/ <2 FT STATTHT AT AT qaR RO Q@ didaad,  |Equity & Liabilities -
2 aga ?°/ R 3‘; w ks Rsf - i e R w0 [Equty Other Operating Expenses 678,281,313 | e75506.930] 361,738,118
i T | Share Capital 9,143,237,306 -|9143,237,306] 8,020,383,602] | Finance Cost 26,857,106 ' 26,123,842 17.594.676
5. T T TR T R i A Rfe R 3T.A. 200/ <2 #1 ey faawor | Share Application Money Pending Allotment - - - | [Total Expenses 21,297,946,663 -| 21,288,727,458| 8,396,238,073
gt | Share Premium - - - 8,346,233| [Net Profit/(Loss) For The Year Before
Ao " . Catastrophe Reserves 411,234,702 | 411,234,702 372,925,775|| Share of Net Profits of Associates
ki ]Ttﬁ \'ﬂii E:TEI H ﬁ?{ g ‘Eﬁ Retained Earnings 932,740,735 - 947,560,927| 1,341,860,569 | | Accounted for Using Equity Method and 1,364,898,043 o| 1:387.393,713 828,794,502
&, %,2%,3%, 30, 305|378t HAIS aifd ara dfee ST A T ) B < AT [Gher Equity (134,896,075) | (134,896,075)| (158:315,703)| | Tax
T G E. 63,2%,4¢,8¢%. ¢ (ST FIRT HE el ARG ST-3131 G A1 7 S L [Total Equity att to equity holders | 10,352,316,667 -] 10,367,136,859| _0,585,200,476| Share of Net Profit of Associates 1 i . i
YaT STGHTH) TG AT (AT AR F afeer) Ferawor 7 i war 7 | Non Controlling Interest 45,059,936 - . -] [accounted using Equity Method
Y. Wt GfafadhT ol s SIa. Roct/ <R H AT ae é\@uﬂmﬁgﬂﬁ T ST [Total Equity 10,397,376,603 -] 10,367,136,859| 9,585,200,476 | [Profit Before Tax 1,364,898,043 -| 1,387,393,713[ 828,794,502
Tt ST T (SR SRaTEE O R S iy I ThiSve G |Liabilities (a) Income Tax Expense 618,479,758 | e21215071] 175442618
et @it AT gggs) | Provisions = 115.716.744 | 115549.198] 132,874,366 ") oterred Tax Expenses (Income) (7,774,657) S| (rassn)| (24009.499)
(@) Fart T - Gross Insurance Contract Liabilities 63,745,214,409 | sazasvaanal suzsarston| BT PEm s —Toran oo MR e
[T —— TR B F head, HEe ud GRSk arfy | Deferred Tax Liabilities 156,391,413 <[ 156,391,413 75,238,079 | |EECHRIOMHENS) o uRheTent iy ki p2S oD
! et T i o frferetd - Fa\?ﬁ 3 kil Insurance Payable 299,852,175 -|299.852,175]  201,959,182]|Profit attributable to:
e ey ot g el e | Current Tax L{abilities - - - | [Fquity holders o the imsurer 759,133,006
2. T UHT T 2o & (2) (1) SHITSTT 314, Rocolc? AT STTHT @elwhl SFHIGT T | - o
o R - ® (M e e & - 5 ; B ~1|Non-Controlling Interest (4,940,064)
(UL fufot sy |Other Liabilities 855,197,185 | _1855.197.185| _674.484.857|[—
Other Financial Liabilities 1,041,159,891 [ 989.478971]_2,139,905.476| | -2rming Per Share
R FATASE (ol Liabifties 67,213,531,817 ~[67,161,683,351| 54,619,222,970] | Basic EPS 8.25 8.46 845
S ———— FEA WD [ Total Equity and Liabiliti 77,610,908,420 -[77,528,820,211| 64,204,423,446] | Diluted EPS 8.25 8.46 8.45
ARIRORIT
A T SIRT A WO TS AT FE SRR e @i e Consolidated Statement of Other Comprehensive Income
RocR WIE TS 3¢ T G (2) fareht it a2 Teie | PR alferer @i a2 st fiafa siwar For Period 16th July, 2023 - 15th July, 2024
By s}wh ffd o<z WA S e T W U 2H Wfﬂaﬁl? IR FRER T (For the Year Ended Ashad 31, 2081)
TR o e wy Fnfveet fefiee Fed, Famvelnr Serr aaf e wem g Fig in NPR
SCHT IRt T ATETRURETHT STRT et ot B — Group Insurance
2. T gt for wmr suferfan it Erﬁn gﬁaﬁm FaEH 20:00 @t 2Rg 22:00 a5t GEIHT @hT articulars Current Year Previous Year Current Year Previous Year
el T @ | T AT ST HETGIAER] AT T W, ST AT 1| et Profit(Loss) For the Year 754,192,942 - 773,953,199 677,361,378
e @rarh faerr arm WNS‘:{W\ R Other ive Income
3. wfaff v (de) fre T ared deRediewe afafifa o (Wt E10T) s FEET () iems that are or may be to Profit or Loss
IPREHTETS I T FIIIT i Freiera, ST, FISUIVSTHT §T % §F 94T ¥< V2T | Changes in Fair Value of FVOCI Debt Instruments
31111% aqt T R | Cash Flow Hedge - Effective Portion of Changes in Fair Value
¥, ST METHTRtelTs SPREHT adt ThaTsImT 0T ekl ST T ST ST atfifsh SfqeaT [Exchange differences on translation of Foreign Operation
TWETD | ;,—} FHITET 3t AfdaeT T ST FIGAIRT T2 TR, TeRTAT AT, @ifar, | Share of other comprehensive income of associates accounted for using the equity method - - - -
AT AT T A @ income Tax Relating to Above Items
. N Reclassified to Profit or Loss
4. IR SERER Gt PRSI T g7 SATCHT AT ST Tehl Heeihel G ST feq [Reclassified to Prof
an i (i) Fer T g | b) items that will not be Reclassified to Profit or Loss
. e (i ﬂﬁ e - Changes in fair value of FVOCI Equity Instruments 383,408,319 - 383,408319 39,621,824
i3 ar RARUSEREN ST ST on of Propertyand Equipment/ Goodwil & Intangile Assts
et nftfauas! faffa (g ) T S G | of Benefit Obligations (27,696,585) - (27.696,585) (19,133,194)
o, 1 wfaa e o FEEic o Wi WA SHHT FRFR TG ETE@ T AT TH [ Share of other income of associates accounted for using the equity method
fafet SraTeRT R T s e e e | . Income Tax Relating to Above Items (88,927.933) - (88,927,933) (5,122,158)|
. AT Taer/ et et fafaer fanie; STl Sehel T $ogeh JFREHICT @1 §F 92T © (H1A)  [Total Other Comprehensive Income For the Year, Net of Tax 266,783,801 = 266,783,801 15,366,472
T SIS BT ferver et S I EeTer aftfaen st fatad @ 1%‘:[ | [Total Comprehensive Income For the Year, Net of Tax 1,020,976,743 - 1,040,736,999 692,727,851
©. WEROT @97 G-l 99 SHbRIH AT FIIE Hi-gT HETeR F0AT 90, @I |Total Comprehensive Income attributable to:
FTSAVEIT Arieh Teg g7 a1 HEIEH I9TsE www.himalayanlife.com.np AT %f{ &7 Wia | Equity holders of the insurer 1,025,916,807
:ﬂiﬁg o | Non-Controlling Interest (4,940,064)

Consolidated Statement of Changes in Equity

For Period 16th July, 2023 - 15th July, 2024 (For the Year Ended Ashad 31, 2081)

GROUP Fig. in NPR
Ordinary Share | Preference |~ Share Application Share Retained Capital Corporale 50001 Insurance | FarValue | Actuarial | DefemredTax [ o o Ofher ] Nor. Tota
Capital Shares AIEIme T 9 Premium Earnings Reserves | Reserves Reserve CSR) Reserves Fund Reserves Reserves Reserve of EI::nly e 9
alance as on Ashadh end, 2080 8,020,383,602 - - 8,346,233 | 1,341,860,569| 2,929,163 <[ 372,925776] 14,491,174 - 20,935,939 - 18,042,781 -] 9,585,200,476
rior period adjustment . -
estated Balance as at Shrawan 1, 2080 8,020,383,602 - - 8,346,233 | 1,341,860,569| 2,929,163 -| 372,925776| 14,491,174 - 20,935,939 -[ 18,042,781 -|"9,585,200,476
rofit/(Loss) For the Year 754,192,942 50,000,000| 804,192,942
[ Other Comprehensive Income for the Year, Net of Tax -
) Changes in Fair Value of FVOCI Debt -
i) Gains/ (Losses) on Cash Flow Hedge =
i) Exchange differences on translation of Foreign Operation B
iv) Changes in fair value of FVOCI Equity 287,556,239 287,556,239
v) Revaluation of Property and Goodwill & Intangible Assets - -
i) of Post: Benefit Obligation: (20,772.439) (20,772,439) |
ransfer to Catastrophe Reserves/ Funds (33,368,863 38,308,927 (2,940,064) =
ransfer to Corporate Social Responsibility Reserves/ Funds (7.661.785] 7.661,785 -
ransfer to Deferred Tax Reserves (7.774,657) 7.774,657 -
ransfer of on of Property and Equipment -
ransfer on Disposal of Revalued Property and Equipment -
ransfer on Disposal of Equity Instruments Measured at FVTOCI -
ransfer to Insurance Contract Liabilities - - - - (258,800,615) - - (258,800,615)
hare Issuance Costs -
ibution by/ Distribution to the owners of the Company z
i) Bonus Share Issued 1,122,853,704 (8,346,233) [ (1,114,507.471) -
i) Share Issue -
i) Cash Dividend -
iv) Dividend Distribution Tax &
v) Others (To be specified) -
Balance as on Ashadh end, 2081 9,143,237,306 - - -~ 932,740,73a] 2,929,163 - a11,234703] 22,152,950 -1(167,641,170)| (39,090,404) [ 28,710,596 - 18,042,781] 45,059,936 10,397,376,604
INSURANCE
Balance as on Shrawan 1, 2079 3,140,965,602 - - -]~ 391,573,555] 2,929,163 -] 211,363,223 3,675,530 -] 32,264,205] (4,948,737) -]~ 98,756,563 - -]3,876,579,194
Prior period adjustment =
Restated Balance as at Shrawan 1, 2079 3,140,965,602 - - -]~ 391,573,555 2,929,163 - 211,363,223 3,675,530 -| 32,264,205 (4,948,737) -~ 98,756,563 - -|3,876,579,194
Transfer from Merger of Gurans Life Insurance Co. Ltd 2,536,563,000 - - 8346233| 315172133 - - 98,706,233 3,758,336 - (21,658,239 487,076| 14,058,338 - - 2,955,433,109
Transfer from Merger of Union Life Insurance Co. Ltd. 2,342,855,000 - - -~ (13,293,504 - - 29,277,778 341,600 -] (209,974,487) 493,592 - - -|2,149,699,888
Profit/(Loss) For the Year 77,361,378 677,361,378
ther C Income for the Year, Net of Tax -
) Changes in Fair Value of FVOCI Debt -
i) Gains/ (Losses) on Cash Flow Hedge =
ii) Exchange differences on translation of Foreign Operation B
v) Changes in fair value of FVOCI Equity 29,716,368 29,716,368
v) Revaluation of Pmpem and Equipment/ Goodwill & Itangibe Asset = Fi
) Benefit Obligations (14,349,896) (14,349,896) |
ansfer to Reserves/ Funds (32,667,594) 32,667,504 -
ansfer to Corporate Social Reserves/ Funds (6,533519) 6533519 -
ansfer to Deferred Tax Reserves (6.877.601) 6,877,601 -
ansfer of on of Property and Equipment -
ransfer on Disposal of Revalued Property and Equipment -
ansfer on Disposal of Equity Instruments Measured at FVTOCI -
ansfer to Insurance Contract Liabilities 17,125,811 - 910,947 182,189 (26,744.731) - (98,756,563) (107.282,346)
ther Component of Equity (Merger with Gurans Life Insurance Co. Ltd}) 14,675,044
ther Component of Equity (Merger with Union Life Insurance Co. Ltd) 3,367,737
hare Issuance Costs -
ibution by/ Di: to the owners of the Company hd
) Bonus Share Issued - -
i) Share Issue -
i) Cash Dividend -
v) Dividend Distribution Tax =
) Others (Tax Liability on Share Premium) E
Balance as on Ashadh end, 2080 8,020,383,602 - - 8,346,233| 1,341,860,560| 2,929,163 - 372,925776] 14,491,174 -(196,396,794) | (18,317,965) | 20,935,939 -[ 18,042,781 -|9,585,200,476
Prior period adjustment - -
estated Bal t Shrawan 1, 2080 8,020,383,602 - - 8,346,233| 1,341,860,569| 2,929,163 - 372,925776] 14,491,174 -|(196,396,794) | (18,317,965) | 20,935,939 - 18,042,781 -|9,585,200,476
Profit/(Loss) For the Year 773,953,199 773953,199
ther C Income for the Year, Net of Tax -
) Changes in Fair Value of FVOCI Debt -
i) Gains/ (Losses) on Cash Flow Hedge =
ii) Exchange differences on translation of Foreign Operation B
v) Changes in fair value of FVOCI Equity 287,556,239 287,556,239
v) Revaluation of Property and Goodwill & Intangible Assets - =
i of Benefit Obligations (20,772.439) (20,772,439)
ansfer to Catastrophe Reserves/ Funds (38,308,927) 38,308,927 -
ansfer to Corporate Social Reserves/ Funds (7,661,785 7,661,785 -
ansfer to Deferred Tax Reserves (7.774,657) 7,774,657 -
ansfer of fation on on of Property and Equipment =
ransfer on Disposal of Revalued Property and Equipment E
ansfer on Disposal of Equity Instruments Measured at FVTOCI -
ansfer to Insurance Contract Liabilities - - - - (258,800,615) - - (258,800,615)
hare Issuance Costs -
ntribution by/ Di ion to the owners of the Company =
) Bonus Share Issued 1,122,853,704 (8.346,233) | (1,114,507.471) -
i) Share Issue =
i) Cash Dividend -
v) Dividend Distribution Tax <
v) Others (To be SDeclfleﬂ) =
Balance as on Ashadh end, 2081 - - - - -[(167,641,170) - -




