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Bottlers Nepal (Teral) Limited

Minutes of the 36" Annual General Meeting (Fiscal Year 2021/22 {2078/79 B.S))
Company Registration No; 58818
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Annuz! Genera) Meeting

The 36™ Anriual General Meeting (the "Meeting") of Battlers Mepal (Teral) Limited (the "Company”) for
the Fiscal Year 2021/22 (2078/073 B.S) was held under the Chalrpersanship of M= Sholda Wassan, the
Chairpersam of Board of Directors'of the Company, on Wednesday. Paush 7, 2079 (lanuary 11. 2023) at
Hotel Radlsson, Lazimpat, Kathmandu from 1000 AN o 3245 PM,

Discussions and approved propasals of this Mesting are recorded as follows.
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Attendance
ERITI0]
21 Attendance of Director(s)
Ms. Shukla Wessan (Video Conferencing)
Mr. Mohamead Amin Ghonelm (Video Conferencing)
M. Melvin Tan Chun Pin (Video Conferencing)
Mr. Gunjan Dhawan (Vides Canferericing)
Mr. Neesa| Rimal {Physlcal)
Mr. Prarmod Kumar Kark( {Physical)
1 e affaeear sutefy
o) ypE A TEE R
St HEe At T (A FeRoEan)
Y WiEad Zae =9 A (et FEReeEe
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o faew Trama e
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2.2 Attendance of Shareholders
Parscn/Authonzed Representativef through proxy: 88
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Parcentage of Sharshalders Presented: 92.50%
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23 Attendance of the office-bearers
Mr. Pradip Pandiy, Former CEQ [Video Canfurencing)
wr. Han Sharma Neupane, Country HR Director [Physical)
Wr. Rajeev Tandan, Cauntry Finance Director (Video Canferencing)
Mr. Albtushek Singh, Country Cammercial Director (Prysical)
Me. Dilll Ram Shrestha, Country Legal Director [Physical)
Ms. Sneh Rajbinandarl, Country Public affairs Communication & Sustainability Director
{Physical)
Mr, Ashok Kumar Mandal, Finance Contrioller | Physiesl)
Ms. Pratima Burma, Company Secretary (Physical)
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Notice of 36" Annual Gereral Meeting
3% St == SrETe TwEr gE

W5 Pratima Burma, Company Secretary informed that the notice for convening 36 Annual General
Meeting of the Campany was first published an December 18, 2022 (Paush 3, 2079) and the 2™ notice
was published on January 1, 2023 (Paush 17, 2078} in Arthik Abhiyan, 2 Natlanal Daily Newspaper. Notlce
along with the Aanual Repprt of the Company was sent through cousner to the shareholders at ther
respective addresses as recorded I Campany’s Shareholder Register. She further informed that the rotice
dlong with Annual Feport was slso publishied in Company's official wabslte wwikbinl cam.np and
informatian of the same was also sent through SM5 in the registered mobile number of Shareholders
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Quorum
Total shareholders including prosy and authorized reprezentative presaiit: 88

Total pumberof shares: 11,199,353 (Reprezenting 92.50% of the Company's total shares of 1,210,000
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Agenda of the Meeting
ATFRT GEHTIT

5.1 Agenda:
4.9 T

5.1.1. To adapt the Director's Report for the Fiscal Year 2078/73,
Y44 ATF & 20081ss B HETEE ATHIAST TS T T

5.1.2.To adopt the Audited Fnancial Statements comprising of Balapce Sheat as of 32nd Ashad, 2079,
Income Statament for the Fiscal Year 2078/79, Profit & Loss Account and Cash flow Statement for
the same pened and Auditors’ Bepart thereor,

497 ToWe, IMFE EY TH WEEH AN, S1F woosied, 3 ArT fEEew, AW EiEw e T
A T |

513 Vo cansider and approve the appalntment of Statutory Auditor snd thelr remunetation for the Elscal
Year 2078/79 as per Saction 111 of the Companies Act, 2006 (2063) and as recommended by Audit
Lommittes.

WA 3 PR T, 03 F AR 999 FRITH SAF AT 909510 F AT 0 FErTa At

5.1.4. To cansider and approve the Increase of sitting fee of the Board of Directors.
493 FEeE AIAE] A5F Ga1 qg T |

5.15 Toconsiderand approve distribution of cash dividend.

4.9 ¢TI ANE AT e o |

5.1.6, Tocohsider and approve appointment of Director reprissenting public shareholders,
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5.2, Miscellaneous:

4% fEfE

Meeting begins

The Sharehnlders present canfirmed that 38™ Annual General _Me_etlnﬂ af the Company was convenad in
comphiarce with the provislons of the Companies Act 206312006) and Articles of Association of the
Company.

SR TrEEES STHET €Y AT AIE AR AW WE OA S083(E06% A0 FEATE aEEe

The Cormipany Secretary informed the meeting inpurseance te Section 7é-of the Compariles Act, 2063 read
with Article 13{c) of Articles of Association of the Company, Ms. Shukia Wassan, Chairpersah of the Board,
shall chalr the 35th Annual General Meeting of the Campany.

T 3083 B OAF 0¥ FOATT FECAH FAATaATE T V30T SO e AT o o
TR ATHAETS FEATET 34 S E A AT A AR T FET A A 0 A

Ms. Shukla Wassar, Chairperson, after ascertaining the requisite quorum belng present, called the Meeting
to order.

ST ST T AN GEEE AEAE VIR R ATA ST A T a5 SR A
FITATE e e

The Chairperson welcamed all the distinguished shareholders, guests and employess to the 36" Annual
Generdl Meetlng of the Company. She thatked all the sharehalders for participating |n this 36" Annbal
General Meeting of the Company,

s Aep deadTer, sfalee g sdefeers wecirn 3s Sl At e s = e
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Chairperson’s Speech

M ‘Wassan readd out herspeach as menniened (n 36th Annual Report and reflected upon the: Company's
commendable performance despite the affects of Covid-19 coupled with the giobal economic crisis during
the year 2078/79. She further Informied the sharehnlders about the new products that had been launched
and relaunched during the vear and informed about the transfarmation programs that were launched
during theyear for swifter and bettar operations. She-aka mention that thar the Company would be-able
toe navigate its way through zll the challenges that the Comipany might Have to face in the future whilst
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holding Corporate Goverrance at the highest pededal, She then briefed about the Company's overall
perfarmance and activities in the Fr 2078479,

a=re Afufred TRmE g A s o aftE afvieam e e s v aeE 937
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Thereafler the Chaitparson requested the Campany Secretary to take up the Agendd ltem|s)

AT Ssr FA] A Har a0 iR gEEaE Fuaasgeerd Femng Gy ab s
AHHAT |

Discussion and Decision

AR AT A

wa. Burma informed that, she had received aueries from Mr Kulra) Negpane and fepesh Lal Shrestha via
email from the Shareholders and bad forwarded the queres o the Board.,  She further requested
sharehalders prasent, |n parion, to put forward any gueries and suggestions on the Annual Report and the
proposed agenda item. '

e 7 3 fwsraneE Farees wtufrere I [eed e 7 A and, we aF anfer i
e A B A S (ot M T O (o s = O b 1 e e =
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Thereafter, Sharehelder Mr. Samir Karki representing Spowball Capital had raised the following

nguestions/queries:

3) What is tha probiability of wining the litigation that has been filed against the parent campany regarding
the change In ownearship?

‘) At what rate showld the sales grow for the Company to increase the CAPEXY

¢l HMow much docormpany's Board members representing BNL recela as management foe from the
Campzny?

d) The gross profit margin has been declining by 4% in last one year, Was |t galng o be long-term or short
term?

T @A T AAAR] AR 09 T [958 2P 0 TE1 (A e #1 g 0
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Shareholder, Ashok Sharma raised below fueriesfsuggestions.

Firstly, He congratulsted the Company for winining second runnier-up position |n the Bes{ Presenited Annual
Report Award. He also, congratulated the Sompany for presenting annual report with huge sales growth far
the Year 2078/79 and he hoped that the Company would continue to show the samein the coming years. He
further congratuiated the Company-an lninching new products and mieationed that be was exciled to have
the pew products and wished that the Company’s <ales would grow with the new launches. He menlioned
that the Company's growth profit margin was decreasing due to the produch transfer fee and suggested that
the product transfer fee should be reduced. He also inquired on the reason for ncrement of loan of NPR 60
crores frem the parent company ta the Comparny had increzsed to NPR 80 croras. He also inguired abaut the
purchase of fand worth NPR L1 crores by the Company, He Inguired for what plrpase was the said fand
purchased for and if the saie land was within the premises of the Company ar samewhere else? He also
mentionad that shareholders expect the Company to introgduce products lile Limea, Maaza, etcetera e be
Intradiuced i the pear future: He ance: again congratulated Company for havinga good cashilow with the
Intradlction of new prodicts compared Lo previous Years. He also isgntioned how Company is doing well
compared Lo other manufacturing companies.  Lastly, he atldressed hls cancerns regarding, paraliel
importing, He mentioned that white wisiting border area of Biratnagar be had found Coca-Cola preduced in
inichia. He raisad concerns that such imports.can impact the business of the Company and affect the revenue
af the Government too. He siggectad the Board to taje up tho izsbe with the Governméant,

| H g e g gl sos o g aifas afsred s afs e o sa B2 s
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Shareholder Jenesh Shresthia from Khanal Pradhanang Investrient Company had raised the fallowing
questions/yuerias:

3 Our company has newly launched d new product, Chargsd. What vision do you see for Charged going
forward In the upcoming diys?

b Irirecent times, there have baen new competitions coming Up suth as Singapoars Bevarage and even Real
Juige has started nruciudng PET bottles. As gur cﬁmp.‘sny‘-a partfolioan india consists ul‘- drimks like Limea
£ Maaza, do yol plan on manulfacturing such drinks I Nepal (tsalf?

c. For FY 2079, cur company exportad an amounteguzl tozround Rs: 282 million. Could you please braf
s about this, and elarify if our exports will contipue I the future as well?

H. Lately, our company's grass rmargins heve been dedlining So, could you throw some light on the
company's ability to pass on 1ts increasing cast to customers without |osing market share?

e 'Our company added some manufacturing lines in racent years, How much capacily has our corpany
increased with these capital expenditures and what is the current capacity utihzation?

£ In relerence to the previous question, whal would be our estimated reveniies IF our company was able
o maxirmize (15 capacity Utilization?

T FTET FEAE A6 FATAT 74) 3TE AT [ara] @ | ATH GaEs A AeAE AE Aera
FFAl GTAAES IATIATH & 7
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Sharetialder Dammearu Ballav Ghimire had ralsed the fellowing questions/guenes:

He thanked the Board for publishing the Annual Report in Nepall and expressed that he was happy How the
Board had taken up fus suggestion from last vear's AGM, He also appreciated and congratulated the Company
o showing commendable performance during difficull economic situation and that the Company has
deciced to give cash dividend of NPR&0. He suggested that the Company should distribute cash dividend and
bonus dividend |n 50:5C ratio In the coming vears in order 1o match the eompetitlon in share prices with
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other Companies. He also raquiested for titmely delivery of Annual Reports since Ke had nol feteivad It untll
the day before AGM. He further requestad the Beard to conduct the AGM during the month of Decamber.
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Sharehdlder Shiva Prasad Paudel had ralzed the following gueries/sugsastion

He mentioned that he strongly advocates the representation of women inevery sector and apnreciated and
thanied the Company that our Board was chaired by 2 Female: He thanked the Cormpany for ghang aut cash
dividend and mantloned that the dividend amadnt should be transferrzd Immedistily 1o the sharsholders,
He supgested that the Company to perform better should going forward move mare aggressively, He also
mentioned that the Company should conduct the AGM by Octdber/Movember. He suggested that the
Compary:should distribute cash dividend: and bonus as only distrboting cash dividends: could affect the
Eapital of the Compzany, Hie further suggested that, while distributing dividends thie Company should nat bring
the agenda of Increasing sitting fee of the Directors. He went on to Inguire about the Company's investment
plans and other business plans to aggressively take the husiness forward. He wished Company geod luck to
ponimue its commendanle performance and renforced hs request of conducting the AGHM.
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Shraddha Pant, representing Muktinath Capital had raised following concerns/quaries,
She firstly thanked the Company and Nabi| investment for allowing shareholders 10 address their concerms
and thereafter raized below gueres
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a. Grots profit margit was aglining due 1o depreciation bf Nepaleze Currancy sgainst Dollar. What does
the management think about the Campany's abillty to pass on its increasing prices of company's prices
piits raw matenals without lasing:(ts customers?

b Campary has added same manufacturing lines; what is the rotal Capacity i terms of manufacturimg?
What would be sstimated revenues if the Company was able to makimize its capadity to the fulless?

AT wiwera anfrew afatiy wg o e gt moe fremes = fa
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Arpan khanal, representing Xhanal Pradhanang Investment Company after congratulating Mr. Deepak Nath
Senthil on being appaintad as the new Managing Directer of the Parept Company, inauired the following
Quections:

#. What was the vision and target of the Company far five years of Mr. Senthil?

k. During the past Fiscal Year, there was expart of NPR. 282 million can you please elaborate about the
patential af export for the Company? Alsa what was the tdrget of export market far oest lve years?

¢ The Coca-Coly Company has a wide range of products glabally but the product line jn Nepal.ls limited.
Real has alse Introduted PET bottles. He suggested to Introduce Products like Maaza and Limea since
MNegal has a marker for Juices?

STITU WA YOI SRR FECATH Siides TR A9 " fiesy FeraE o T
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Shareholder Lav Raj Josh| raised following queries/suggestions,

He stareed by thankirig the Board for givivig out cash dividend ta shareholders and addressing the issue he
ad raized In the previous AGM. He supeested that upon increass of sittlng fee of the Direttors, the
sharehnlders of the Company were expecting proper returms. He alse suggested that the Company should
come up with proper plans of how much sales will the company make, how much profit should the company




Baottlers Nepal {Terai) Limited FEAR AT AR MiNEE

Minutes of the 38" Annual General Meeting 7 it A e THIFT FITTE
Held on January 11, 2023 fafer AWt 99, 9093
Hotel Radisson, Lazimpat FTEA g, A AR

make, how company will pay the bank loan and how it will mangge the sugar which ls the major raw matesial,
He further suggested that the Company for the comfort of the shareholders, the Campany should conduct
the AGM earlier in the year. Lastly, he appreciated the Company for publishing the Annual Report in MNepall
Langudge 2nd wished Company good luck for future ard alsg reguested the Company Secretary o enstire
timely dellvery of annual repartas he bad nat releived it ard didi't gat a chiance to revlew the fikancials.

TITTdHA] TAEA AT TR (HETE 7 #ETE TTeTanT |
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Management responsa to the questions raised by the Sharsholders:
ARG ToEE TIAEOHT LTS AT ©

Chairpersan appreciated the querles, comments/recommendation and valuable inputs made by the
Shareholders. She informed that business related guestions would be addressed by Mr. Pradip Pandey,
lormer Chiel Executive Officer as bo wac [boking aller tHe operatiths duting the last flscal year, She thel
went on to address the concern regarding the conduction of annual general meeting earlier. She informed
the sharehplders that, taking Into account the tomfart of all the shareholders the Board will look inte how
they tanaccammodate the reqguest. She also addressed Mr. Sharma's coneern an illegal impart of beverages
fram India. She mentioned that this ls the fssue that many other countries as well are encountering. However,
she assured that the Company would cormmunicate with the Government on how to resolya thie said s,

st wvd, fropdt . Fadrfer men st SERer SeRTEUiT TERAT UEA | SRS IR 6
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She thereafter reguested Mr, Pradip Pandey, 'Fmrrner Chief Executive Officer to address The quernes received
from the Sharehalders,
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Upan the request of the Chairpersan, Mr. Pradip Pandey, Former Chief Executive Officer firstly, thanked all
the shareholdars for Eheif questions and mentioned tHat he has nated all the questions bf shareholdess shd
will try to address all the quenes.

gegars o2 dmeadiren @ Tasraes (e 7 99 Tsrmesen AR I W e 29

With regard to query related to new product “Charged", Mr. Pandey mentioned that "Chargad" was 3 super
saoda eategory where citfeine was highet, It has récontly bien launched In November/Deteimber therafore it
15-teo early to comment, and we would see now the product Takes off. if the prodict gets good market, we'll
lie able to produce it in good quantity. He thereafter explalned that Singapore Beverapes s praducing loek
olike products sormeathing that looks like Coca-Colaand Fanta and that they had 'f'ifed acase against them in
Degartment of Industry and that the Company was hopelul of sutceeding He furthes informed that aur
Jproducts were comparatively better than our competiters’ products as is evidenced feom sales growth of
44% volume growth and 48% revenue growth, In response to launching new product, Limcs and Masza, he
Inforrted that the Company had tried with hew product Faria lemaon, but it did rot see much market. Maaza
requires totally different setup line and in the coming vears (at least 1-2] years we will not be able 1o do it
He informed that the campany could impart but the import duty for juices was high and sround NPR. 80/-
per litre. Similacly, the margins wire very minimal (fwe smport 1t from some other manufacturers, Since |uices
are nat high margin products so margine will dilute aver the years [Fwe da juices. The Compary used to szl
Mamza antd Minute Mald by Impartiag but itwas stopped after incriease It impart duty by the Government
He further mentioned that the concern regarding declining gross proflt margin was valid, and the same was
due te lgcal currency devalliatian and rise in cost of operation diue o incrizase |n indirsct &Y, commodity
prices ang energy hikes has impacted the profit margin Hes further explained that we wil trv 19 mainlain
unifeeemity in grass marg_i_h however, due to these external factars, it was hard to glarantee that we will
improve-our Growth Prafit Margin. He therealter informed that the utilization capacity of PET Line was 70%
antd S0% capacity In RGE. He flirther explained that, mathematically utilizing 100% capacity is possible
however practiczlly that carinot be attained bécause of business sedsenality and fegular maintérance of
plants

Tl FEEA ET A G g e, AT e e uE A9 AT S e ¢ A At
SEEARE AR R 7 A% [Aeg AW wE fewmEr @ wea e e A
AT AT | S BT WEH Jig WY YiavE 7 o Yo o dige BTH] Jrladas SeEl qAarH
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He alio addressed conrerns regarding Incressing price without laslng market share, He explained that the
Company: had boen consismantly trying to eover Up the inflationary pressure the Company ware facing. He
mentioned that.only last year there was a Huge increase in excise MPR 11/ per liter, the Company was able
to compenisate 4% of Ineramenl through colsiimer price incroment which did not afféct the markel shara,
He further emphasized that the. Nepall consumer's preference was Cora-Cola: He alsa explained that the
Company Wwas always tiying to ensure that it provided products at affardable prices to consumers whilst
Taying rue to our vision asa Company. He informed that the Comoany had launched 17%ml RGR ozck which
wits affordable and was the parfect example of Company ansuring affordability and profit of the Company,
He inforrmed that in elatan toibe laan abtainsd from Standard Chartersd Bank, heinformad that it will be
payable by October, 2023 and had received the best interest rate from the bank

He further informed that the Cadmpany had purchase land adjacent'to the plant curriantly located at Bharatpur
and had installed a boiler o the said land which s g8 famesol competent holler resulting in-saving in
aperational cost

HYE WA SfE W qUAD 9 oTAOTAE Sdieie FeTE SUETeRT qeawr 4t af oy wiEeE
FATIAAAT | FEA W TR T RGB 7 T e ar BRI SeEe € FEal A7 356
AFEET VOYE I (AR TF GAN 7 FA JEag UESH 7] ATAET TUST FHA AAEET T
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He further informed that this year, the Company would be exporting 700-800 thousand cases to nearby
hettlers, howeaver, once wewera able to utilize aur capacity, 10wl not beeporting 0 thesame amaount ke
pravisus years, He ziso explained that the Company were takling measdres on lllegal product avallabile in
Bepdl fram India and PACS Diroclor was coardinating with Armed Police Force and have been comipg up
with ideas on how 10 regulate it. In relation to product category expansion, he informed that the Campany s
sparkling producer and product citsgory expdnsionwould mean capital investiment, He alwo migsntioier] that
there were plans an for expansion inour manufacturing systerm, the infarmation of which will be shared as
and wher the project cammentas/completas.

ST AR AR 6T GReRA ¢ WOAHIAET SHARE R SN A TS AaT | SenEe
Fafataee™ F=aa], 39 TE] AR 09 TRId FEEAa Al UET 74T eI i aE o Aaead 0y
AT ST STAE T A | G AT S eATE T S S0 FE BAEE g WA
FATE] AIAFI HTATAA] 900 ATiE, 29 JATET | AT eTEA WA |

He also explained abuut the product transfer fee and infurmed that BNTL was inthe upper hand In this
grrangament since |t has the capacity 1o produce products thafcan besold in BMLmarket. The-Company was
adopting varlous mecharnlsm to enbance the capacity of the line. |n relation to bonus share, he explained
that the Company was able toself-generate its money and doss not regllire additional investrienl Ha further
Informed that n relstion to Department of Revenue Investigation case, the case was ongoing. He slso
explaified thal the Company has been fully co-opérating with the Govemninént Authorities,

IR FErE pEAE v A of sl Rl ¢ e Sna e el R W e
WL TR BNL T SR 4TEAT SRTEA TARE UM AW RET 47 SjEETHT SR Jie WIEE T
R I o O e e s B 1 O M e R o A N e T

He furthier Infermed that he had tried to address all the concerns raised by the Shareholders, however, In
tase any of the guerigs were missed oul, had reguesied to address any further queries with the managemeit
team and spologized for missing out any quesies put forward by the shareholders,
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To adopt Directors’ Report of the Company for the Fiscal Year 2078/79.
AT T 20Ss1R BT TATHF AHAEH Taasa qied 74 |

Ms. Burma tabled the Directors’ Report of the Company for the Fiscal Year 2078/79 before the
Shareholders and requested Shareholders to propose and second the Resolunian as.an "Crdinary
Resoldtion”

ST T A AT AFATE ANAE A 10 88ds FEEE HIHOE] GeanT qned e
ieTaa HATEre AR T |

Thereafter, Mr. Arpan Khanal, Shareholder, proposed the following Resolution as Ordinaty
Resolutian.

bAr, Azhok Sharma, Shareholdar, serpnded thesame
At ST TR I YEATEATE AHE T A

“RESOLVED THAT the shareholders of the Company do hersby receive, consider and adopt the
Director's feport of the Campany, for the Fscal Year 2678/72.°

CATTAATETS TRl ST 3 v0ssis® ) SR wieaeA are iy, fasne wie aifes TR
Henre ey

The Resalution was then put to vote an was passed unanimously

UFEHATEAT FAATSEIA WA W NEAT 7 A7 HEAAEE T e |

To Adopt the Audited Financia| Statements Including the Financlal Statements of the Company
camprising of Balance Sheet as of 32nd Ashad, 2079, Income Statement for the Fiscal Year 2078/78,
Profit & Loss Account and Cash flow Statement for the same period and Auditors’ Report thereon;

SOSY SETY 3T T FEEET FTAen, AR To0gied Y s Faaeer S Pl mene sne At
= T |

Ms. Burma presented the Audlted Financial Statements of the Company comprising of Balance Sheat
asof 37nd Ashad 2079, Income Statement for the Fiscal Year 2078/79, Profit & Loss &ccaunt dnd,

A S
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Cash Flow Statement for the same period along with Auditors” Report thereon for adoption of
Shareholders She thereafter, reguested the shareholders to propose and second the Resolution &s
a "Ordinary Resolution™ |n compliance with Article 15(b){S) of Artlcle of Assaciation of the Campany.
HiT A eI TR e, s 39, S0uS, T EETETE A, 919 200Gt TN
famem ) f9fF auamy v A e 7 9 e fagen wfeas) damveiem afeossr BEdm
THT 4@ THITAH 76 TEATaETE AT GFATAE] SR 3] T A9 A 79 SATE Tl |

Thereafter, Mr. Lav Raf Joshi, Sharehaldes proposed the following Resolution as Ordinary Resalutlon.
FTiE | WTeHT AT B TR S A qEETE s e T R S |

M. Bamimaru Ballay Shimire, Shareholder, secondad the tame.

“RESOLVED THAT the Audited Financial Statements comptising of Balanee Sheet 2<of 37nd  Ashad
1079, Income Statement far the Flstal Year 2078/79, Profit & Loss Account and Cash Flow Statement
for the same period along with the Auditors' Report thereen, be and s hereby recelved, considered
and adopted by the Company.”

Py faavm, geme 39, 3098 W FECRE SEETE, AT Toecies, @ A ey, i
FETTTAFF JiAaed Sa-ees 9= 77 7 &7 #1 == {5 77 913 e |7

The Recolution wat than put 1o vote and was passed ynanimouely,

TEAAT AAAEA WA I AT AT WS e et

To consider & approva the appointment of Statutory Auditor and thelr remuneration for Flscal Year
2079/80 as per Section 111 of Companles Act, 2006 (2063) and as recommended by Audit
Committee:

3 WA 0E, 3083 @ Fw 99 FEiteE nidE 99 Yobeie? 1 daniem a9 qamdsm wtafEm

Ms. Burrmia informed the Shareholders that on recommendation of Audit Commitiee, the Board of
Directors of your Cormpany had proposed theappointmient of M/ C5C & Campany, [Firm Replstration
Na. 57) {vir, Bilkesh Madhikarmi, Partner) as the Statutory Auditars of the Company for the Fiscal
Vear 2078/79 at 2 Statutory ALdit Fes of NPR 450,000 [Faur Hundfed Fifty Thawsand Only) fexellding
aut of pocket expenses) (inclusive of applicable taxes E?:§Z.|L£.E||-I"IE YATI.

FETATE AEmE atwtad 0 Wos e ove weEn awE wEseee oFe FEenE 7oy o
P ferapodt, AR WIS I T 0868e, B I FEETH AASEE T a1




Baottlers Nepal {Terai) Limited FEAR AT AR MiNEE

Minutes of the 38" Annual General Meeting % it A e THIFT FITTE
Hald on January 11, 2023 fafer FAwdt 99, 093
Hotel Radisson, Lazimpat FTEA A, WA

84
s

¥ MO NG (WTE FE T ST AR (AT A AeE) (R EE #ied f 9qE Awd R e
Farsies A1) ) A A dreredTEseTe e

Ws. Burma reguested the shareholders (o propose ang second the Resdlution as & "Qrdinary
Resolutian™ |n compliance with Article 15{B}5} of Article of Assogiation

A7 T T AT 21 @ ST S TEEATS AT gETEa w e g e
AT FHAH TF AR TAAA |

Mr. Lav Ra) Joshi, Shareholder proposed the following Resalution as Ordinary Resolution,

STEEAL AT " I A /e WA W O O e |

Mr. Shiv Prasad Pourdel, Shareholder, secanded the same.

“RESOLVED THAT M/s C5C & Company, (Firm Registration Mo, 57) (Mr. Bikesh Madhikarm, Pariner)
ke grd is bereby appointed as the Statutory Auditors of the Company, far F/Y 2079/80 3t 3 Statutory
Audit Fee of NPR 450,000/~ (Faur Hundred Fifty Thouzand Only) (excluding out of pocket expernses)

{inclusive of all agplicable taxes, #xcept VAT)."

ol T ow F mvg Fedl SEE TATIe (FHE TASNE A g of e ariaed, areee aE
A 26U, 56 SEl T T FEATE GENEEGET BTH] F € 40,000 HA 17 JF K=
R HTR) (AT S aE e e iy o end s wikher sl B oe g ofen
"

The Resolution was then put Tovate and was approved ynanimawsiy.
WFETEH] ARTOET FH WA e 7 A e i i

To consider and approve the Increase of sitting fee of Board of Directors,

wara® wiAfasr 5% v gl 70

s, Burma mentioned that the Board of Directors had proposed to ingrease the current sitting fee
from NPR 15,000/ (Fiftean Thousand] which was appraved by 27th AGM dated Decaimber 13, 2013
o MPR 30,0000 {Thirty Thousand]

S TR FEHE FeTEE A i 2083 FEE e # 28 ot FiiuE Feee Jae EiEe
ol AT A5% W1 # 14,000 /- (T BRI IS A1 Y F 30,006/-F @ TR TG e 1

Ms. Burma requested the ﬁharehuldar:. to propose and second the Resolution as “Ondinary
Resoluytion”,
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Ml FUM TEREATS AP SEE @ G A AR i i e |

Wir, Lay Ra|_ lashi raised his concerns for Incredasing 100% sitting tew of the Directors. He also
susgested that the if the sitting fee was to be increase by 100% then the Company should be able 1o
guarantee to the shareholdess that they would receive more dividend In the coming year.

AFErH AN GEE S 5253 99 Qoo giEEE WIS S FeEe S el |
avh oY A fqaee T A e aee |

Ibe Farmer CED, Mr. Pandey replied that, since past 10 years the sitting fee of the Directors had not
Ben reviser and most of the nominee Directors were not Laking sithing fee Trom the Campany. He
further explained 1hat they had done comparative study with other companies as well, and it was in
par with rmost of the other Publicly Listed Corfmpanies.

HAWATAHF Wy TR ¢ ) o= Al ST G FREEEA 49E 7w A

Thereafter, Mr, Lav Raj Joshl, Sharehalder proposed the followang Resolution as Ordinary Resolution.
Mr. Ashok Sharma, Shareholder, seconded the same.

FOFE| AT YTHE ST GeaeTs aRgE T 9] |

“RESOLVED THAT consent of the Shareholders of the Company, be and is hereby accorded teincrease

the sitting fee per mieeting of the Board of Directors from NPR 15,000/« (Fifteen Thausard) to NPR
A0.000/- (Thirty Thousand),”

“irrades wEE gee afatre ok aer ofT SaE T 94,000 . (W 39T A 9 R
* 30,000/{fF Fur 5 e s

The Resalutien was then put te vete and was appraved uranimously

TEATEHT AATTETH JA WA RG] ¢ AT A e afeat

To consider and approve distribution of cash dividend.
FEATHE AR AT G T

17
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Mz Burma Infordied the charsholdérs that on the récommandation af the Audit Committée the
Board of Directors of your Company had proposed to distribute casn dividend of NPR &0/~ per share
for the Fiscal Year 2078,/79,

oy THTE AR FinEE ETEe EETE S A JTOE W s0es @% 35 A
aff T G801 AT AT IO R T SR AR ARSI aa |

Ms, ‘Burma requested the sharsholders 1o propose and second the Resolution s "Ordinary
Réasolution”,

Mr. Lav Raj Joshi, Shareholder proposed the following Resolution as Ordinary Resolution.
FruRae A7 A e AT A AT W T g A
kAr. Damrrtart Ballaw Ghimire, Shareholder, E.Emﬁued e sarme.

"RESOLVED THAT the sharehalders of the Company do hereby approve the distribution of cash
dividend of NPR 60/ per share for fiscal year 2078/79."

“SruTaEee Alaw AT 208s, & F ST qiF 9 T 40 qE A Gy e e i

The Resolution was then put to vote and was passed unanimously

NETEH] AATCHIA WA W AT ¥ A qEE e e i

To cansider and approve appointment of Director representing public shareholders,
W AAT HEAIAT STEATE A it v ssada e e

Ms. Burma thergafter (nformed that the Beard af Directars in their Meeting dated 22nd September
2022 had appointed Mr, Khadananda Kande| of Advance Solution Legal Service as Election Officer 1o
conduct tha élection far appolniment of one Director reprecanting Public SHareholder and reglLested
wir. Kandel to take the proceedings further

TR iAW 3% AT I09 W GRS WA AR SEmaT MG e aeene
T

Thereafter, Mr. Khadananda Kandel introduced himself to the Shareholders and informed that he
hatl conducted the procedires of election in line with the prevalling laws and "Procedurs| Directives
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Feliting to Hection of irector of Bottlers Nepal (Teral) Limited, 2063" of the Company. He then
infarred that the noticeof election was published on notice ﬁmaf_d of the company on ?_‘L Degember,
2022 and thereafter, first voter list was published on 8th January, 2023 and subsequently, final voter
st wias published end of the same day. He then apprised that the registration of candidate for
plection was opened tlll 9th January, 2023 and the name |5t of the candidate was publishied at the
end of same day and was open for any contest on 10tH landary, 2023, He lurther informed that the
final iist of candidate was published end of the day on 10th January, 2023, He informed that there
were 3 candidates who had filed for nemination (a) Mr_ Krishna Prasad Neuparie (B) Mr, Ajay Xumar
Shrestha (¢ Ashish Sharma renréiennnﬂ hLEua! Tr.admﬂ Co. Pyt Limited. He thereafter informad
that the election process will start from 12:00 AM and ends on 15:00 AM.

TG 4 mEme dsed arwn qiEm 7Y gsfam wew v cdees ave meE) Fiwesan
memwumﬁﬂmmmmmﬂm
W W EOGIED AF) JE A G SRS 0, 5 S 2092 81 q9iRE e
AraTadT 7wkt e ANE AT WA ATHIAAT ST TR AT e | Rt
FHEAN TA1 © WAG ¥0%3 TR #e T 7 AT (A A SEHEaEE] AT T
i 7 2efy Feae qo saeEl Jues s aEy oS areEd e @ | W (o SeEn sl
mﬁqﬁﬂmwmﬂmﬂﬁﬁw?ﬁ%mﬁmwmmﬁﬁm
FAAATH AL Gt ACRAHT A iees ) A E T /i, o s e
WS 7 () R e w, T A A o i ey S SEEeET G T AT
TS WA | SRR, Jw EEET 9% Saera e w17 o9 A @ e mrE
AR e |

Election took pliace.

frrarera T 9

gfter corpletion of alection, Ms. Burms called upon the Election Officer, Mr. khddananda Kandel
for declaration of the result. Mr, Kanidal thersaflter Infarmed that Upan counting.of all the votes,
belaw were the results and declare Mr. Ajay Kumar Shrestha as 3 Winner

Landidate Mo, 1 Krnishna Pm;ad'Neuparle: 33 votes

Candidate Ne. 2 Ajay Kumar Shrestha: 41,487 votes

Candidate N, 3 Ashish Sharma representing Mutual Trading Co. Pyt Lids 14,715 votes

AT | ARSI, 0 FFAIE A wA e v, e swie A e 2 @ it
o1 ST WHTY HEeTs [ S e )

sREET 29 o T gwE S 52 R
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Mz, Burma raquested the 5h;ruhulde:& to propote and sacond the Resplution as "Ordinarny
Resalutian®.

Thareafter, Mr, Narmadeshwar Narayan Singh Sharehnolder propesed the followlng Sesolution s

Ordinary Rasoluton.

M- Sishir Syawall, Shareheldear, seconded the same,
A1 Fravas, Wiy s e SeaeTe FHET T 4T

"RESOLVED THAT consent of the Sharsholders, bo and is hereby accorded for appomntmant of Mr.
Ajsy ¥umar Shrestha who was electad a5 a Director representing Public Shareholder of the Campany
for 3 period of 2 (four) yaars”

SR it et b B R e e e e 1 )

The fesolution was then put 1o vote and was passed ananimoushy
TESTEH] AATIH H WO AT TS AR e it |

Mr. Kandel, then handover the certificate of appointment and cengratulated Mr. Shrestha for his
appolntment and wished him a great success for his tenure. In compllance to the provision of Section
99(3) af Comparies Act, 2063 (2006), Mr. Shrestha took oath of honesty and secrecy and signed the
sarmie

HEwATE (ATl S 9 WAT | AT Sae TR o9, w0Rd (Yeos) T FET 443 H FEEn
e s dibaae sar=mem ¥ by o fae ae

Miscellaneaus
fafag

I'here was no ather agenda to be discussed.
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Sirca there ware no olher agends tobe discussed, the Meeling concluded with @ vete of (hanks ta the Chalr,

FATAT 3+ aﬁ WA AHTE SeASd derars
Shukla Wassan
A T
Chairperson
Hedd

Date: &th Feb, 2023
fafe © ag7a.1p-23
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Company Secretary
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Date: 6th Feb, 2023
M < 2079-10-23






