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fl.-qfi qgfrf, ffiq {e11 k +1 fuk Rocl iE RR q-fr, qrt-qR e-t+} F{TFlcF qfrfr4l

1oc fi ffi Frstq il.ffR ffiq {€{r+1 {rfi qrN-6 ilql{q qqft1 q?rrT qr6' qfir
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l.l srq qflftr€rft neTr qq rdaeroffi+l sqfuTfu:

EF.(T. ;TT+T II-E

1. gi v<rc+ s(R{ * n-q6t E{rq( TeTrq-r etwilfi ds-qra

R T€Tr+1 ffiq Frqiw-+1 o-ffit{ deTT

erq q{?F+m

iqrq qqtqelr{ T+-z AfuF fd

or o-+iqrft sffiildo,

Operations Head ',ft tER

wvr< gur*-fr, qEtrr6-J Friqril{

* ;pqq frq, 41 {ilft fl-ribtet,

6ut gq6 ffi , *ft qqrq

Rrfl-q, fi afrqrror m, dI gtq-d

qr.FI, eefr ffia iTw 3fq

sqftam srfufE "Til{ I

v. qtTrqr trqd Blqsq.F,,r t{T{f,{ :

{rd qrffi-+' qlttrflT (nil-{TT qtmtrffi qr+ort-ar ilfu q-filqm qrcr q+{r r ffiq
if€rn riqra-ffi kil{q qH qrffifi qR-flqr sftq q|< o66t rq qrNr ttTuftul

qril-fl B[q$qiF'r kq-{t-{ -drq qq}kq €ot flrq t

qrif qftf€ qftnrur qrrror gqsq aqr fTui{rr qrftr frqtftd lqqry.*:

(iF) ITTTTI(UT TKTdT6{:

(1) 3{r.E. Roc'l7ioeR +} qrd} qrfti-fi qrurcq-+1 qrfu {qfq-fr qfuft|+} dqiErc

uuuryfr er{-a .d qfdnfi qrf\ gqm-e rrft qrRr rri qqtrql- | . -

(R) tqr rftil€-+1 qRfi qffi ftTfu Rocl eilqra T{rf,+J qtRE[d, 3il.E.
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dd-Erc R q{r €qrntFilr+1 Fil4Fi-{ q-ft Fqfu q-i

1. qq ffiq <t{qr kffi, frfi f{+-rq qfu{ ffiq a-€I|- kfu}s, 4z-f,fr fr-ts {

{f{r iqrq dqfu-d ffiq i{r+n kHs, +taqq{ qi+ fi-q W 3flqtfff qTrn

zrnf\ri qE[er{TT RETlcr.F qfuM nfrrd eravuq+1 qRfi qrkf, rr+ r

l. ffi qtq{ ffiq {eTr qfi sil-T{qr q-nfr 7qf\} {Eal-q-qT at.Rfq qM
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R--q"i sqftrrfl 3Tfuf\ q-d{, qtq<rfr Tdr$Tr+ao qri qnro q<-q qKd ,r{ \'+1 f}r* r

e{+ q-ft FIIq-+ TrfufuT dd-{rd srrqq{ * qqqrg{ qnqd *iqrefffi lrda-q o?rr
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;il-{ q{ra tfl{q deTT vqafr6 ,,tK-frd{ qTurtul qw (qq{ gffFq n?I|- huiq qfr wft-d
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$r-u-gfft, q<"TRrqq *s, {tfl *s, gr {rffi gqrE qfrgr, fr qeilur q.*si fr h{ilqT

{K-rA 3il-sil-d kba oql fifu-a qdq qrE-d qI \'+j f}rqi, qtq{"frffi nrq q\r+i

fuflrvr { gril-q-q{ vsrel-fl qtilcFl n-+o anioft ,fiit1a ,fr {hTr qffi-4 q-A {eff-dr qrh
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q44 dut *qun :
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ql-W+1 qlffi6 qTtrr{u {ut+IT q}cru-fi rqvr+a-oa k1 rrqr+tr st.,q-q qrfiT4, qqrilqTg R-ierTq

r'q qlEfuFdrfl-lTfu flqiqqr .fi wi qtd-{dnr qm .rt wq-+l qqnil-qKd emrq-il€-dlE
qrka q-ftftq wauaqt w+til rr1rfd 1 q$ eqr+5q qr+rfl sqRrd qlqra-fi-e-aqi qzfqq-n
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qnrnur eTilr+rchi krfT6-{:
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q-RH d' t qrflT qflhq -rqt q-q qrTfr qt4-a ffiq e-ifi funrls-ir R-fl-{-fi qfufrsT

dqiErc a&qqT * T{q[s{r W-A qKd q qi i,iTf}ifi E{ ?ocil?oc? o] qrtfo
qRqq sr{ B[m$-q rlfr t{uiq .T-fqi rr\rorfr ef*rcN-er{r g-ds-q q-€ frriq fi +'fi qrreT

Tk1r?{ qqd qffi 
|

fruiqao: 3TrqqT T{qrs{r vnfirrTfr qKd q rrqqi ?{rRifi q{ Rocl/?ocR +i ilfti+
qmq{ wi fuqo gflF-{ sTg qriR-dqR qrfrd rrdr I

k$ftbl {fbrq qfr{r:swlq d. ? sr{ gels-q rrqi 3n.q ?oclz?oc? 4] A-qT Tftem-df
qm({ qffi {{en-+l ERRTIo f,eTT qrhl- +trrq ksrq vErr.IrTT hoiq .I{qi \r4T-A
dRlEr€l-{TT t'qs--q r{ h"iq 6 vwrho q-Nr qTaRq q}il +dfi'vrreT TR-[E qqd q"
fuul-qf,{: QT.4.loc1/Roc? +1 nE] qfter+} qffifi iTffif €-*slr+1 E|{rFikr f,eTT nrh-r

+{qrq t'eT Tfterfi * gq..m.(qrft W qrfrnrqW tUl n. Ramati & Associatesl ar{|.

ffimur r{ 3{I\r-fr ffie{q qffifi vqrha ETNtn qTuRq HqT6{rc e,ffi qfrd
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t-or qfte{6 Ftgk rFi, qrft8Tfu6 {+d furi-rur nq fuuiq q-"{qi wdtra dcr'zrPflIT gdq-q

q-{ f{uiq Eq +d+. qTIe{ TRil?{ Tq-d rrkfr |

FTriTt{: o-E[fi tr RoqR, +r nQTT ffiq vtql {E-frfr qq Rosl 3r.{-qr qeirfiT

3{T.E.RocR/ocl ffiepr a-rffi qrfu ffieilr q'fufuql-e ft-{eT t +eI m'sq-ffi ilq

ffiq r+q {frkq (F) H.R.Ramali & Associates (€) J.Bhandari & Associates (rlt

S.Moktan & Associates Hat q-+ T<r +-q qrfrqfu-o 'fr W.qn.T*tfr qrs qdk{€ tH.

R. Ramali & Associates) qr\r+1 q-<r .rT q RocR/ocl +1 +ilrfufi ffielur q{, m-t

qfrmq q-d, {gq-d ffie{ur rrf, a-rqfr (r, ?oQl +l qtrT rgc +1 fu-{iur Tfl-frTd rFi {i-a

*n'rk+ t,q.o-{ qi-o n 111,ooo tqe{tfr frq.il-q gqrq-qrfr-{ 6qR qrrr qil{ rr+

wffiqrkqfcfr r

tvl Ftqq: (51 srT. q. 1ocl / oc? +1 vqrc-+ {fuffi *o-+ rrmi ed{ilqfu-A 3T$T-fi

qrRn qm I sf;zr ksq frfr qrrqqr qqlil e-q-d qffi 1 qqfia6 qTur{ul q!il-qre i+ifr

frqqqK ruilq+1 qrilrrft rrffi r

ffiq rkTFr-eTirr Filf{d{:

ftTUiq t. 1: qlEnq-{ qfufrdT ffi loqR /1?/R{ TrM M fttniq 
"rqqR 

qq ffi-q ${qr

kft{}g, fi-fi f{f,rq qgtqfl ffiq Tr+EI ftTRs, o-rdft +{F { {tt_r iq-rq qt+-f, ffiq
s€rT kffig, +lruT qf$fi-q g6 srFRnrr rnri,,rnf\ri €El-rcrqT ffi 1oc?/11/?c qt

sRhrfi {fltd wrqT dwrelr q-ft fufu RocR/ll/lo qT W+' {ilqfu @d-#T qrfrf .,

iqrq{rq+6qTql$r{nfitarqmqrAqrd(lEffiq-{sqt:
+.k.fr.k.zqdrzoq7ocQ,zel fufu Rocl/ol/lq e1 qrqrd ffi<q, vilqtd qrw ,r-{

ffi q-erc1 {sqfu, Erkd oqr orM {@rrq (Due Diligence Audit-DDA) qkaq-{-+T

siril-{qT qtq{ €Tq s-{qrd huiTuT q-fr rnrizrnfYi {EI-€rltT qq"T qt*-qr" Tfl. rrfr

rnrizrnf\ri {q{ft qt{ ilrrrflr qqrtt q]EflFr+'rufuMoq+qre eraueluqi til rr{tr\rdr

qffifi $rt Blf,s-q q-ft qd-gqn qqqr wfrd trfr r

FTufq d. R : FrTFfs' qfuffi ffi 1oq1/l?/R{ +i Frdqr -mqR cq ffiq erw fqfuis,

fi-q-{ t{sT-{ qgfrf, ffiq qeil kRs, +-gffi frcg { {fro. Aqrq qgta-d ffiq e-{err

kps, d6q5{ qt+d-q qrr 3ilq(mT rn€zqTfYi T{-l-€[qT fufu ?ocR/l?z?c sT Trqq
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qM vrs- qdr qfufuil ffi qEr.-d ffiq q-€n'{E
qui 4FI Flr-{rfr daTT fuoiqdn, ffi qEr4-d ffiq Feir w 3TTwtntT q-r*i,,r[-f\Ti
qtr{|qT F,FRrq rr\r+i u=f ca-q 6. qqo,ooot-( E qrqr q61 aqg qrr) ( ffi qgfd_f,
ffi'q q-en kffid {+qfu, ETh€ drT 41fra1-1q1 {qr+-{ (Due Ditigence Audit-DDA) q-fr
qlR Rrq 3T-{rrd qkf, qknfi ttr mi frTm {qrcr+-{-+-di iqr .rfterfi q{ fu.t-6rqr qn-s,
$*frTR-dr eN.B. Rokaya & Associates) h{fu- nr[ kq-qrt qftsTk6 Erqcr trEFr qrcr
frqi rftqrot-e!c+'1erq q.f q[Til+] a+=r T.G,o!,6oot_ 6i rErcr+II qrl_qr g_qs_q rrfi
3rT*-qq rri fuiq Ri-flqd Frq-r vr-kd rr* r

fofq i' I : Tq HTfi qEt4-d ffiq v+srf frffis, fi-qq fr-mTq qgtdf, ffiiq {iEr
kfuls, F-.dft qt s r ttn-6 iq* qEt.-a ffiq q-er kfu}s, +)EEr{ qr.ifi-q (fi 3il-q-qqf
mfrzqrf\ri yt"t ffi hfi=q v*qr fufo}e+} v*qfr, erfu€ dQ{T e-rt{Rqi"{*'6-{
(Due Dirigence Audit-DDAI rr;i h 

"q-dr BqTg.Fq-fidi +qr .rfrerF qq.h.t+TqT q!_g
qdfrq-c$-qTe CN.B. Rokaya & Associates) 9TR qHq-q-mT s{Tsr1ET[ rruril- qpr qiq-{ *.o
qqldqni fu dqT hftq F€lT gqr 3TrrRmT rnrfTrnffi rqciTl dET srk rgffiwrmr
vq{ft ftt+{rq[Tfr, ?o\el +] pp* q, +1 qu-g ,o, qr qq-+1 Eq"REt- qq]h-q Due Diligence
Audit 9fr*e+ff sffifl s e+qfudi {frfi lo qkqrila 3.TTR +dE?i (Base Net worth) {Tqqre rrft wrm rd F+i w"relr lTq qqlhq q.q-m- qri( qfufuFf Mqr.qRTT qR. qqbf,
ffiq F€r- khls r gh+ iqm qgtq-d ffiq n-en frffietfi g< vrqfrqT 6-{aT: s, <,o
sfuqrd { 1.{ec sfuqkrfr gi e+-q qrq rrft qqzilfuR q-{ 3ilTR +g-{ri Turfl qi( trr ..
qTtTKqI fuFIfrs rlft{d fi-fi bor€ qEr+T ffiq qrprr frffis, {h{ iqrf, qgr4-fr ffiq
u'eil kfute r qs qgtq-f, ffiq F+rir fufr2-d, q)+r emil{ q_fl_{ 3F-{qTR (share swAp
Ratio)a-TqT: 1:1:o'cl ffii q'EnqF afufut t{uiq rrt tqT rTt+lqr qs qrartur vqrff gqs-q
q-ft eRlt{fl etw eil-qH TEr{ 3qqrd (share swAp Ratio) qkd q|Tfi qgpq-d ffiq q-{?rT

fufuts fi-fi t{6T{ qgtq-f, fr*q v'err fufu]s, frflqf rrTn{i (Merger) qqpfiaq}'rFm
Rfofrdt trRr"r rrkd o1 fuuiq r{q-qR rqqr qrfrf, w* r

fofq {' v : iqrq nq }+qra rrBq rnf\r+or qTfrr iEr|q q-f,qfu darT {ri q^fr qgh.
ffiq R-{Er frffis, fifi fu-+T-{ qgfrT ft-fr'q v-€rr kfuis i gfr-o iq-1- qgfr-n hf*
q-{qT frftkqt {sqfu, ilfu-c"' dtTT a1ffi qg[6-{ (Due Ditigence Audit-oon) qffifi
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g+'3TFr(l-{r q-nfi/rnfYi fwf<l den yrk tqrffirm) qw-rtft hiffi, Rosl +i hftffq
tl qr rr\r+1 q?|ts[I qff]q1 q-ft Rg-tr qd< qfufuA erqR q-ft q-=Ttet-6' qfufrqT 1qsl|rq
ffir 3ltflq REfu r q+srko qi-fit- deTT vetqq- (Business plan and projection) q1{

FilnFF qfufua ffiq rft qrrfl- tqr qt+t{r qq ilarq- q.rra 3ikq RE+tdT r
q+mko ql-{qT de{T qetqur (Business Plan and projection) s-wtq qlR-f, Tt-i huiq
qd{qd qqqr qrkd v* I

F1'fq d. { : qq qTgfr qgt4=il ffirq Fi{fi fuftr-s, fr{r h+"ru qgf4-f, ffiq q-{qr

hHs, 6-.dft +frrg r {t{-6 iqrq qtc-d ffi'q F{qr fufrres, +tf,e1rp Ef+{-q gs. 3il-Tsqr

rnri,,rnf\ri {Er€rqr iqrq q fu, qr*q-fr {rqE-R-+i +l-qiqq, +qTq firdtqr ff oqr qq
h{r6Tft Flelq-[, sTkq {nhim r:{ ( q-+flkfi qtsil o?T[ qe]qq wrct.r
a-< q+ f{q.q-qr gr[Ele, sqfruq \r{ qR,mriq -r=i ftrtqrq rTqqr * v+o srr}qr rrfr qqi"a-q

qE qkq"tq rrt crnqilol erq +rri 6q1 rffi7q]-p-i qqefi a',Si q6-qr TiT rTft Kfrfr-d
F[n-{R q-t qffi ft-ffiq qi q=i raq d".fi-d rr=i inrgr q}E{TFr6 qflqfrEd 3i6r
q-fl-{ rfi huiq q{sq( Tqril qrkd qfr 

r

(y) h,.fu : qtr hhu ftr{6 sff,{tc+1 T<.r+fl gqwq ,rftra1 Ti TRT frqq qirq-di
qm{T-ft r<r-icq r

tlol erqqrE f,rr{ $[dT-q RPrr+] s?qq erkml qrfrr weqel dqr eilfcqql {q*r-r {ilqFT

tqq T€ T{Er qfu q+q hqqrs { qqFr rtq qi q}q-rerfi qa.rrrqil{, Tr64i4ri,

iqnfterF, irl-q TIE fu, +.rsft i@ Fnfqq, +r1q firdtq{ qtd, +fl-q €-m.gffii-q,
fufuqq f-e kqtG k., iqrq \rq.k 3ilii q-+z +f+F k aTr rfkfl-q-q cq ilftiF qTil-rul

qil-fl sqR{K g{ qrFFr q-"q"i q}q.sdmq6{, srfrf}r v1-d6 qfu q-€Td6 qfuffi nTiqld
* qt*ot tIl-eTI rtttq t dtr+. +.;ililf,r +m rr{ q\r-dr fi1fr r {T+ q-err4T wrci ffir
3TRrF dqT Tsqui ffi oriqiq-s-dt, crmflFfdT qaq- F-&{ qfrTq-+1 RATd-qT rt
t];{r{K flrrFr q{ E\-dr f}Ifr r

tttl vrd qrFf+ qrqR'r RTr vqrr{: qq Hrnfl eKir qft\-+T T<ilzrd{ qq q:i*qf
qhq dqF-Gtl-d qlfril M qrt-i, w{qr qq qqrqr{ sqRrd nrqrerfi raqqrfid-d
qRrritid FTil-t rFfq qftkt q\'-+t'qr r6f6T eh Fq-fl-E frt qrn-Fl qwqkq+] illt-q

-:
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Fmrs'* qrat Enu'r qnfl qfr sTfte.o fu *,on,.. frt eil.e.
ErN-6 qrErRur qrrr+t +&F Tqrqq rr\r+1 *EUn rr{q* |
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