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G. Paudyal & Associates
Chartered Accountants
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Tel:014133709
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\\\^
An ,ta K4i)
Chief Exe.ud.,c Officer

n:)
Mamu Sh€stha

Bimal Dolakhs Hydropower Compad] Ltd.
Falanc€ Sle€r

As on Ashidh 31,202 (15 July,2020)

N;r"#s**

4!!9s

Property, Plant & Equipmenr

Total NoFcurr.nt A$els

cash & Cdh &livalenc

O$er Lom, Adlaftes & Delosits

2

3

1,886J56,185.86
300,000.000.00

r,9i6,10:,688.65
300.000.000.00

t,1E6,456.185.E6 2156.10r.6E&65

I,348,158.10
37,3I,998.45

304,599.507.68

1,150,988.71

18,134,047.12

251.C28.653.92
343279.664.23 274,tl3.6a9.15

2'529,735J50.{D 2,530J15J78..0
Eouitv & Lirbilities

Equity

snarc Applicario! Morey

NoD-Cqn€nt Lirbilities
Medium & Long lem lrat
Totll No!-Cunent Lirbilities

Curera Liabilitig

TEde & Other Payables
Total Li.biliaies

5

6

6

l,600,000,000.00

(283.370.810.881

820,000,000_00

i 5279,000.00
(267.087.427.5n

| )16,629,r59.r2 568,r9t,572.43

I,111,434,109.95 t,75?,081.949.00
r,113,434,1(D.95 1,757,0E1,949.00

38,9t7,100.25
@,755,4a0-77

38,480,329.49
166,46t,527 .48

99,6725E1.02 204,9.1r356.97

Total 2529,7.]53S{t.09 2530,215378,40
Noles Io the Accoufis
Place: k
Date:2.X?- \l-']- ll_NiN' * *, "- "**", **" "*., *./^Fl For: c.prodyrt & Associarss

&-/ Chanered Ac.ounta.rs

Aqro +dql Er&lqr{ 6qn RrR}d



Himal Dolakha Hydropower Compatry Ltd.
Incone Stat€mena

For th€ Y€ar xnded Ashldh 3r, 2077 (15 Jrt,2{n0)

+31 r al€t slfi6 FrsRq qcl

As per our attach€d report ol even date
Noles ro the Accounts

Date:-?? - \2-: -
\\Nfl

chiel Executive offic€r

nt
Mmu Sireslha

".,i1Nira Shrestha

rncone fiom Power Sales

Royaty expenses

Adrninislration Expenses

Op€retils Pron (Lost

Profi/(Loss) Beror€ Trr

Def€ned Trx

l0

t1

220,909,862.05

975347.62
17 6,313,724.15

22\485249.67

23,705.336.41
5,434.915.28
7.830.564.13

t16jr3J24.l5

50,100.8'77 .75

4,771,318.17
6.554265-08

184,914/33.6s
131,552,344.37

69,645.502.79

114287263.15
191,713,098.30

33.644.48?.00
(16183,4r331) (r1r,0?0J22.tt

ProfiYons) After Ta! (16'281,{ J1l rl11.070322.r5)

frcr6 +dqr rrtdqt{{ 6qn fsfrfc
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Iiimal Dolakha Hydropower Company Ltd.
Csh llow St teDelt

Foi the Y.a. Elded Ashadh 31, 20?7 (15 July, 2020)

Dare: o'p - \t- 1-
\\' ^-*-'"M.,

Chief Exeutile Ofiice.

-ziR ,{5 per ou! anahed epod or et m d, F
./^$9ry\ For: c.P.udysl& Arseilr*

6f@mj-g\ 'nt'Tl3.*'*"
^/a Y\(//^!/ \wr

NiE Sharha \2rz CA shebhu Pd. Cbrudlu4

Crsh floE F oD Oper.tilg Activities

Net C.sh FIow Before Ch!.ges in Working Ctpital

Cash Flow frcm Cb.lges i! Worldng Capitrt
(IDFese)/Decrede i' Clrent asets/Liibiliti€s
(Incrw)/Decrc6e in Receivables
(Inqe€ie)DecBe in Advd@ & Deposils
(lncrcse)/D€crc6e in Cunent Liabilities
Nel Cst FIow FroD wolkite CapitalCLeosA

(16,283,4i3_31)
131,552,344.37

69.645.502.19

(111.070,322.t5)
191,713.098.30

3 3.644.4E7.00

1E:1,914,13335

o9,197.95r.131
(49,770,653.761

(105,706,046.71j

{174.67.1.851.801

tt12a7 263,t5

32,63t,647 .22
(253.09E,312.33)

10,725,6t0.33
(149.711.011.74\

N* C$t rlow FroF Ooe.atls Activitis r0:39542.05 (35.453.751.631

Csb Flow FroE llvesting Activiti.s

N$ Csh FloF From l.veslils Actiritis (5.03E.000.001

c. C{rh Flo* Frob Fil.lcitre Activiaies
Increase/D*.ee Sectind Lod
Ircrede in Shde Capilal
Incr6e ( Dec@) in calls In advece

(643,21 1.068.291

780,000,000.00
(15,279,000.00.

(l3t.552.344.37

207 .785,086.61
370,000,000.00

(354,721,000.00j

{191,7u,09E.30'
Net CNh floF rron FillDcinq Actiyities d0.042.412.66) 31350.9EEJ7

Net Cash now ( A+B+C )

Add: op€rirg C6h & Ba.t Baloe

t97,159.39

1,150.988.71

(9,140,763261

to,29 t,751 .97

Closins Cash & BankBalatrce 134E,15E.10 1,150988.7r

$an- +r<l trtOw 6q+frfrts
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Himal Dolakha Hydropower Company Ltd.
Sch€dules Formirg Pa.f otthe Accounts

Fo. tle Year Inded Ashadh3l,2077 (15 July:2020)

+dt { elst sr$6 {l!]{q s{T

Schednle3

Carh

Ot!€r

{t calh !auiYal€tris S.h€dale.2
Panicular

C6h in Hard (As oenified by Msnasement)
Banl Batatrc€s

Everest Bank Ltd. (CA"001001 05201556)
Everest Bank Lld. (CA-00100105201330)
CiriE Bd( InllLtd.
Nepal Inr'estnenl Bank Ltd
Nepal Bangladesh Badk Ltd
Nepal SBI Bank Lld. (CA-2 t125240200105)
NIC Asia Bank Ltd.

3',77,393.00

10,005.00
'764,162.11

9.562.O0

l't5,504.33

I1,531.63

134,36r_00

t61,47t.92
379,032.A7

9,54.00
452,030.09

.531.63
Toral 1348,r5E,10 1.150.988.71

Particuls.
NEA Reeivables 37.33t .998.45 18,l.]4,047. t2

Total 3733r.998.45 r4J34.047,t2

its & Receivabl€s Schedu:e-4
Paniculrr CurrentYear

Bank Gsarat€e Margin
K.B.N.R. lswa Power Lld tAdrance for tnvesrment,
BO( Capnal Markets Ltd.
NABIL Investr:ent Ltd.
NB Capital Markets.

300,000.00
252,462,O00.O0

t3,146,05t .28

33,483,153.84
3,370,794.88
:,837.507.68

300,000.00

252,462,000.tA

2.066.653.92
Toaal 304,599,507.66 25.1,828,653,92

Gcrd +dqi 6r{itqqr Fqfi ftftfs ,/g
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Himal Dolakha Hydropow€r Company Ltd.
Sch€dule Fornirs Parr of &e Accoutrts

Fof th€ Y€r. Ended albldh 31, 207? 05 &ty, 2020)

A.ahorised Caoitrl
16,000,000 Equiry shd @ Rs t 00 each

lssncd Caritrl
I6,000,000 Equily Sh@ @ Ri l00eoch
Paid Up c&ilal
16.@0,000 Eqliry Shm @ Rs 100 qch
3200.000 Eqtriiy Shm @ Rs t00 each

l,600.000.000.00

1,600,000,00000 l-600.000 000 m

820,000,00000
1.600.000.00n.00 820.1,00.000.00

Aermrlated Profit(Lrs) Uplo Previous ya,
Prcnt{k$) durine lhe Y*

(267,087,121 .51 ,
(16.233.413_31'

{r16,017.10J.42)
11ll.070.322.151

(28.]J70'840,881 1267,081,427,5n

Eveest aak Ld. (rem lrd)

€rcBr Bak Ld, (BC/D€nand Loan)

316,300,000.00
791.134,r09.95

362.300,000_00

824,t8t,949.00

I,113,434109.95 r,?57.081.9.19.00

EreEsl Bak Ltd. (OD 00105501200093)
EveFn BekLtd (00105501200137.OD-Ceadel 24,456,641.30 24,384.369_88

33.9lr.l00ls 33,.noJ29.49

Nepal Electric & Rcwinding Wo*s

Royally Parabld (DO'D)

TDS Paylbl€ (Audit)

33E250.00
20.289.012-08

25,667,490.25
qr8l.2l2.sr

\204,772.26

r0t393.67
1t.25000

i29.282,108.15
254,999.19
100,660.40

25,661,490.25

.
7.500.00

r66,16t 527 ,4a

\
ht w Y,

E Eqrel +dqr ErfEtqF{ 6q4 ftfr}c
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Himal Dolakha Hydropower Company Ltd.
Scbedul€s FolDiDg plra ofth€ Accounrs

For the Year End€d Ashad! 31,207? (15&1y,2020)

b1

Allo\lance lxpenses

Late COD Expenses

UC Commission and Charg€

NEA Consurption
Electriciry Expenses

Oler Time Expenses

Repair and Maintenarce-Blo.k D
Sile Expenses

Salary Expenses
Short SupplyofEner$r
Tmvellang Expenses

301,800.00

5,052,96?.44

286 891.70
26,404.00

145,250.00

678,672.44

913.757.80

8,882.002.78

7 ,015,590.25
400,000.00

393,600.00

5,022,301 .57

t2.s71,|13 .37
462,114.28

362,534.0',7

201.420.00

43,950.10
7t 1,383.59
250,600.00

5,736,499.05
25,t4s,301.72

Total 23,705J36.4t 50,700,817.75

Ardn Fe€

Banl Charges & Commissio.

IPOExpenses

Printing Statiomry and Office Supqlies

282,500.00
|,250,323.t3

780,000.00

60,000.00
5,436,117.00

21.024.O0

282,500.00
2,260,440.08

780,000.00

3.200.000_00

31.325.00
Total 7.830.564.13 6554r65.08

Ecro +d€r EriitcRq 6qfr f6fr|s
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Himrl Dolakha Hydropolver Company Ltd.
Schedule! Fornidg Pan orOe Aeounls

Foi tbe y@r End€d Ath.dn 3r,207? 05 Julr' 2020)

Sisdncrnl Accounri.! Polid€s & NolB to theAccours

A Gs.dl lnforn!|i..
Himal Dolslha sydro Power Conpant Lrd h a limned liabililv cohpov doniciled in Nepal. wftn ns

EEhterd office at LzlitPur NeFl. The conpant hG ben estlblished wnh ine objective otgeneFdon of
hydroporver. Conp..) h* developed od operated 1 5_Mw Mai Knoh Pdect dd ddelopins 8 Mw
Mai C$cade Pb.ied under Buih Oq Op.ratc Tusfer {BOOT) Molel.

B S:Enifioni Accounring Poli.i6
2,1 B$i! of Prcplratiob
2.1.t Slalemerl .f Conpliate

Fjnocial slatements hEve beet PEplEd in a.codece wnh Ge.erollv Accepted Accobtins Principld

lo iie cxtcnl applicnbl'" ed the pFlailing Companv A.t,2063 md excepr wheE othesise $ated, thev

d bsd on aerual and hislonc.l coslonlenti.n bsh Thes poli.ies N consislsrlv tPPlied 10 all
' the $6 presented eless sta&d othe ie

2.1J Crjridl Accounti.g Esiinat€s
The p'epmtion of !h€ limncial stltenenb ln oniomitv sith Nepal A(odting sbnd&ds Equnes the

ue of ce@in firical accounling 6lin tes and judgners lt lle tquies bsasenent ro exerci*
jud-snenl in lbe process of applying the conpmy\ acomdng policies.'lhe onp6v makes cerrain

esrimates ed $sudplions Egeding the luluE evetls Esrinales and judgnenrs e co'tinlousl)

evalurred bsd on hisrorical expeiene &d oiher aacio6, includjng exFchljons oftu@ eleo1s dal
de believed lo b€ rcGomble under tlt dEms!.es, in lhe tutue, dlulresults mv differ Fon rhe*
estiBaGJ a.d asumptions. The eslimtcs snd $sunplions that have a significel risk of ca6ing a

nderial adjustnenl ro $e cantins doul3 of dsets od liabilnies wnhin lhe ne\t fi@cial t€r @ to

2.11 Fundiorll lnd P.€s.bi.tion Cu.ren.y
The finmcial sbtemenG €!e prepeed in Nepalese rupees, *hich G the conpanv s tunclio.sl cuftn v
All the linecial infomatian pEsei(ed in Nep.le$ rup€es

2.2

Ihe pnncipel a{outins policjes tdopred in the prep@rion of the imdal statden6 e sel out beloN.

Cash.nd Csh Equiirlenis
Csh sd 6h equivalents conprise.sh balances, all d€p.sns eilh bdks ad other slod rem hishlv

An inbgible $er is r4oglizd ifil is probable thal lhe tutuE econonic b.nefits th'l s anribltable

10 the ssels vitl tow to rhe conpanr" sd tn€ cosl of the 6sers 6 be n6uEd Fliably.

2.,1J PropErtv, Phdt & Equipnent

dd orher dirtdly nrrdburable osts $
jiems ofpot€q, pldr 3nd equ'pned @ tecoSniz€d at.cr cosr includes the p@hN prie

pEsenl rllue ofby ldN usvoidable o$
of disMdingand emoving irehs iabilD 6 doen zed $ithin prc\isio6.

,'T

Rqrd d-dqr Er&lqrd{ Fqfr f6ff-s
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I{imal Dolakha Hydropower Company Ltd.
Sctedrt6 formitrg p&t of ihe Aceontrts

For n'e yelrErded Asi.dh 3r,2077 (15 Juty,2020)
2,2.{ Deprtri,rion & Anorriation

Dep.echrion on Propery, ptmt & E{uipmenr of Block B ed C td been cha€€d on Wd$en Doh
value (wDv) Melhod a p€. fie ares pr*cdb€d in tlle Incone Td Ad 205i. prop€rri4, plet &
Equipnenls of?ool D h6 been deprecialed a.null, on straight line nelhod a lhe lice;ins period ts 3u

lnvesrBent have ben nad€ in K.B.N.R,huwa pord. Lid. otRs i Q 0,000,000.00 valued at cost. And R!
252.462.000.00 6 advoc. fo! shee.

2.2.6 T.adcanal Olt€r Receivrbtes
TGde and ortrer raeivables d srared al rheir cost less prcvision for inpaimenr. The doult ofde
lrolision is recognized in rile in@me slalemenr.

2.2.7 T.!tl€.nd Ott€rP.J.t t6
Trade tud other p.yables afe sdred al rbeir cosr.

2.2,8 R€ven!€andExp€u6RecogDitio,
Relerue and expenses have bcen Bosnized on accrot b6is.

2.2.9 ProvisioN,CobtitrgenrLiabititia.rdCotrtibca,rA$ers
t-e conpe) c,e.re, c pmririon lhen deR; " pEseli ooris":rion ^ a rldr ofp$r e\enL harprobablJ rcquires an oulftow of resources ed a reliabte estihare ce be nad€ of th; mobr of ;e
obliga on. A d;clo.@ ror a !onln€enr ti.btiD i: made sfe" ,h." ,., p",r.bt. 

"bti,r"i;;; ";*";;obt ca,o- rha, ha). bd D,obdb r $, rcr. reauie r ourllo" of reb-;*s. r,,,"",-..*,"-rr,ir.
oblgd on or d pre\enr obti8arion I r5per of \h1h he kciiLood of rhe o-rfok
Enote, no plolisionor disclosue is Fade.

ldcoBe r* on rhe poir or toss for rhe )ed conpnses .menl iaes and delelred fa{es_ lncome |ai isre.ogted in rhe iromr srdretrer' exepl !o $e e ell .h,r ir 
"rare, 

. trens rrce_izeo a*",fr'r.
eqrr).CLdenr d r( rhe expedcd 6 paJabte on rhe ra\"bt" **. r.,,r," r.* *,i,, * _i.. 

",',;.bal@co sheer date dd dy adjusrmed ro id payable ir respecr ofpreviols yes,

c
3,1 Related Plrty Dtuctolnre

The folloljng rye lbe @tated panies with whom ltu conp&y ns nvesnnen! traecdoN ed

K.B.N.R. Cotupany, pvr. Lld_

Fqrd +itsr Er$itqqt 6qff frftts
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Himal Dolakha Hydropower Company Ltd.
scledulA f.rntng P..1 of tte Aecoutrts

Forrb. YearEnded Ajnadh 3r,2077 (1S Jrly,20t0)

f,.f
The follosingmthe delail ofthe lpo

Inconc stltcmeli of Projai3
The d.bil of incoh€ & expe$es of 8 MW Cdcade Hydroplojed ed 4.5 Mw Hldroproject ee 6

Incone arom Powe. Sal€s

Adiinistmrion Expen*s
Op.r.ring Prcnrilos!)

?.ofit{}-o$) Beaore Tlr

139.8?0.249.i1

624.248.08
81,039,612.74

151.139.54

15.171 .,t 5.30
3.38?.817.06
5.0|I.561.04

81390,752.28

8.t33,92r.11
2.047,098.23
2.8r9.003.09

r16823,703.98
86.21.1,9r8.66

48.142."r9.95

67,990,729.A6
15,331 ,12s.7 |
20.902.782,8,1

i18,033.93,t.62) 1,?50,52r30

(r 3.033.934.621 1.?5052r30

lncome T4 Iiabilitt h6 been @mputed $ per the provisions of Incone Ta Ac! 2058. D!.ing rhe fiscat
)'ea, ihere is no ta! liabilig sinc€ th€ enlity i enjoying ld hotiday p€.iod.

The paid up shd€ capital ofthe conpdyrow rlands Rs. t 600 Milion d shoM in *hedule 5

Preyious te& s fige€s hare been reerouped or eardSed wheEver nec€ssary.

schedule I 10 12 fom the int€gFl parts oflh€ B ffi*"

J.6

or co60nrm rods m enenbelo$i

Nepal !rv61me.l Bok Ltd
324jM,921.12
254,766,.1r0,80

214.061,.714_73

?97,t34,109.95

$clred which e$ followr

150.00000
.16.750.00

3:4?.019.00
IPO Listins (CDSC)

9r5,000.00
5.t36.7r7.00

E Rrd fielsl ErtdrqT{{ 6q{t ft8-e€
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Ad ori! N.r6 on C.nifi.roo. ot r.on. TI R.lum of
Eih, Dolrh. Hydrepo*.. Co,!.ry Lrd_

For rh. F/y 20r6t?

W. barc majn.d rhe bets ot@oun* nainaincd E rinj Do]ltnr llrdiolo*lr Corp.ny hi Lrd. s per Sdio.3l ofIn6ne Td Ad 20J3. W. eni6, rhar.he bsdidns ofrhc coop.ny is he dd hi! d te bsis.tbek of sou6 ai odl.rr.rded druDha provided .o us. Our norcs reB&di.g ttre *niti€rion is 6 foltoss:

l

Pmi6aSro.rs

Repai. &d Mainrende8|e( D

Adniiisballon trNnG

Bal Chrs6 & Commision

Prinrins, Sdio@ dd Oflje

orh?rEr&ns6

€crd +d€r €r#tqF{ 6qi R ffts
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Eimal Dolakha Eydropower Company Ltd'
Ror theRN 2076fi1

Calculation of Tsxable ltrcom€

*i.

Particllars
Net Profit before T&\

Add: Expens€s not deductible

A dn in i s tr atiY e Et P efi s e s

(16,283,413.31)

{16J83,41331)

;, ^"" E a- Prori^,\ Year | 120.a42,355.99)

Taxable Protit 136J25,16930'

tc"|d +t* "filo* "*ff 
f6F u
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LP Mainali & Associates
Chartered Accoulants PA\\.6t:'ioiill

B!ldhtr. \3!rbasn.6
Karhra.i!

l.l !l-19ll1iD
!$a,l:.x.inlGnrinal! d'gmxil ro,n

INDf,P€NDE\"T AUDTTOR.S REPORT To THt SI'AR€IiOLDERS OF
HIMAL 

'OLAKIIA 
I]YDROPOWER COM?ANY LTD,

{iliiiffiF*;",:,i:iF::i:"-tff"ffTit:i;fi.J:H;::1i:i:::fii:fill;:t"ffi.:nffiuil:l:orcs, I o".,SEk.-, o' chuse. n Cq,5 ror e F-odrhene deddd \oF\,o he tf r..rt.j."n.nbwr do nor {p * d oprio' on ft. fi,.. dt.ueme16 B{., - o,ve ( gr r..nk or,,- ad-d.r.bed _ kBeb o,3jl1f::",j,3lii;ffi:flgff u -m'i'r'pp'"p'i"r-rir.iia"'..i"1-'ia,i
Boeb lor Discl.imer otOainion

*fTff'::J:i:*iil'Jffi'.3"T'":j:#:::T:f;'i"Y*l'*rci?rR'ponjngshnded,oFRsr Asa16!'!*e
**,,"gp*-,r,i-Jirr.",".i"ei;*.r'"iilffi;;,ff:i';,ifr::':,"ilRilffi:1if,ffi:,,1i:.*Hif;

R6posib,lirh\dIttdre.mmr'ndrhoeChcryede:riCo\.rorrcprorrb.Frranuatsuremrnc
rdag?".ru0r br.onpr1. r. 

^\pon.ib. 
fo, le p,epeuor dd f o,..erbrc. o. -f fdd - r cbk_ed6 ni..o.de.e$ iL\ $. Nep:t A@srinc shndrds hd 

"de.ac.;;ri", -*"nrs'tli:;:ff ,t*.TtixTr:ji:#* :xt:#';:'ri:;"r;:;i:J:". T':iL' T *":
n pfpms $ef nmr, sbknsr\ mrsg(men, tr cspoi,,bLeco'."r oko.ms d,pp'dDe "".";",." ",;'," ;;.'.1Ti":":,i:ffTi#iJ ::["i:.'J:"""

, no €. hr*o q,, bo!.,@e de ( 
"",,",".., ",. * "" ". ;::;_l:' ]fi'*:;;";q,* 

* 
""" "" "

audibh R6poN'hitiri..,o h.4udroIa,oetrflrtsbreneor

;-*,",1ff1'r,1".f.::tii:i*:*,:.i,'$;i:""Ir;':,lr'"1,:,::.Ti,".,*;:iT ilJ.::;T"#,:"i;::,
;.1*ll1;;lT:.1 t'::e:#:..:f:T."*"J,J..1 ",,."--.."',lJ'; "' ...'.;r:.;.;..:,,i
"se,€,".;- ;; ;;;,b;;;;#.:,:;1^l:;:$.':::lil.A,ffilil;';:1J';"iii.;:ili.'lil:..
RrpodoO .rL.gat&Reeul,ioryR.qurRn.nbrndrirn,ficanrInrord.oDn
r rd6r(oror.\r' 3:o1adr,poorim.gtr. rou..re\ordti.e o(p..,nr.

1"L:.",1i.":: i:,":,y:-","":"1,: *a..pr.,, r".,., r ,.,,i._."".,d-rq no $ d,) ,o_$e p @*.o.0..4d,crp*, " .p orcp. bmr s or a.o;L * EqL,ro br,i. ;i;::;,;;. ;i;.i;:,:iJ :. iL-i,:

H{iit#rhrij",."jl:r|:" ^ imit.:::. *ir,."*;"iffi} n,.:rr.:;l:
il,:1i5:aj1*:l r,, j.'J,il""tf #;#;"#iffi r:i# i t"' lil,Tr"ly ::+:' "'ri"j

i +**'-*;t:****t;* i,riiril;L: i*" :.:r 'Tril"i" l;::i'.,:' r; r1:T:
*ende rcr (he &b$ ny trodutrnce rtr,he a(odnE, atuurrg De lu oe.ompe) ra e oll$" F..v:o. o- tu ) C.oe ron \ro f,!e -., Banr,e Lrmiej

uDrN Nuinb..2t l22!cAot,1.r0 J s6K1!

D"b'161glo9\a+

For LP. M.'trs ti & A$diit.l
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Plece: Ka*-&'&
Dale: ,r) g! a )1D1-

Himal Dolakha Hldropower Compaoy Lrd.
Balanc€ She.t

tu or Ashadh 31,2078 (15JulyJ 2021)

'l

l)
As !€. our aruched repon of even date

Por: I.P, Mainali

Chief Executive Olice.

--7,
l,t*ri-ft*.<t'.

m,'

4s!98

Propeny, Pldt & Equipnenl

Tot l Non-Cur.ert A$ets

Cash & C6h Equivaletus

O&er Loans, Advmces & telosirs

2
3

4

1,816,821,680.86

300.000.000.00
1,886.456,185.86

300.000,000.00
2,r16,821,6E0.86 2,1E6,456.185.E6

683,998.54
13,12/ ,023.01

260,312,835.50

t,348,158.10
37.331,998.45

304.599,507_68
274,123,851 .05 J43279.664.23

2J9r,s45.537.91 2529.715.850_09
Eouifv & Lirbilttig

Equify
Shde Capital

Nor-C{nert Liabiliti€s
Medile & Long Ten Lom
Total Non-Cun !t Liabilities

Current Li.bilities

TEde & Oths Payables
Tot.l Lisbilities

5

7

8

9

1,600,000,000.00

{400.143.032.41)
1,600,000,000.00
(283.370.840.88

I,199,856.967.59 1315,629.159.12

i.06 r .187.600_ 18 1,113.434.109.95
1,061,187,600.16 1,113,,t34.109.95

38,999,338.00
9i,501,632.14

38,917,100.25

60.755,480.77
130500.970.14 99.672 581.02

Total 2J9r,s4s537.91 2,529,?35,850.09

Fqro +d'sr Er€9cFi 6qA fdfr's
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l^.

Himal Dolakha Fydroporv€r Company Ltd.
IucomeStatement

For th€ YerEndedAshadh 31,2078 (15 July,202r)

12Notes m fte Ac.ounis
o

Phce: Ka fr' '^ 
*r'L

Datet Ab')g lotl6+
Ylr

a*" rJr{
Chiel Exeutive Ofiicer

----
4,1)

ManN Shreslha

As per ou. attached re?ort ofeven date

For: I.P. Mainali & Associrtes
Chaltered Accounlels

,^{m

lncohe fron1 Power Sales

Administetion Exte6es
Operetins Profv(Loss)

Profit/&oss) Berore Tir
Culrent Ta{
Defercd Td

l0

l1

t48,122.493.t3
1,564.00

22t.909,862.05
975.38',7.62

148,126,057.r3

60,127,105.00
3,254,080.90

2t.206;7 61.1j

221,445249.67

23,705.336.41
5,434,915.28

7,830,564.13
63,337,909.80

r10,.+75,596.r3

69.634.J05.00

r84,914,{33,85
]]1,552,34.1.37

69.645.502.19
(1r6,772,r91.53) 06183,413J1)

Profit/floss) After T.x {116.772,191,53) (r62E3.,{t3.3tl

Fqr6 +oqr Er{Fiiqrlr 6q4 eae. E
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Pt"*,K'4-'*J"
D^e: ealgtatt'T\nv(
Chief Exeutivo Oficer

.. h7/

Himal Dolakha Hydropower Company Ltd.
C$i Flos Stlt menr

For tte Yor Erded Ashadh 3l, 20?8 (15 July,2021)

per ou afiacftd .eport of even dlle
Fo.: I.P. Ilsinali & Asoci.tes

Chanered Accoulers

lfrr

Casb Flor from Operaairy Adlvities

Nel Crs[ FIow Bef.re ChaDges in WorkiDg Capilal

Crsh FIow fmb Cnanges in Workitrg Capitat
GncreseyDecrelse b Cun€lt Asets/Liabit'ties
(ln*eale)Deoease i! Receivable,
(hcrede/Decrease in Adlece & Deposils
(lncF6eyDe-ease i! Cunelt Liabitities
Ne( Cish Flos From Wo.kins CaDirat ChrDs€s

(r 16,772,191.531

I10.475.596.33
59.634.505.00

(i6.281.4t3.1t)
t3t,5J2,344.37
69,645.502.19

6333?,909.80

23,604,915.41

44,286,672.1E

30.746.151.3?

98,637.798.99

184,914,,133.85

(19.197.951.i3)
(49,770.Eji.76)

(105,706,046.71)
(174.674.851-a01

liel C.rh FIow F.oE Op..arins Adivities 161.9?s.70E.79 10t39582.05

B, Cash llow Fron lDv6ting A.rivities

\el Casb Elo{ from lnvesrinA Adir iri.j

c. Casb rlow Fron Ftuincing Aciiviri€s
Inclese/Deerce Secu€d Loan
Idoease ir Shde Capibl
Incrcase ( Declese) in Calls ln advance

152,164,272 A2)

(1r0.475_596.31J

(643,211,068.29)

780,000,000.00
(1i,279.000.00)

(r11.552.34,+.17)
\et C&sb flow From lin.rcine Aclivities {162,639,868.3t o0,042312.66J

Net Cast Flow ( A+B+C )

Add: Opening C4h & Bar-k Balace

(564,159.s6)

I,348,15E.10

197,16939

I,t50,988.71

Llo3insCrrh & AsokBll.nce 6E3.998.51 l3$.r5€.r0

E ErTo +dqr Er&tqri 6qn ftrft&
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Himal Dolakha Hydropower Company Ltd.
Schedules FormiDg pa.t of the Accolnls

For the Y€ar Elded Asha.lh 31,2078 (tS Jut).,202i)

CBh

Other LoaN

rd)l Ir ndru lAs cenlrLed by ManaSemen0

Evercst Balk Ltd. (cA-00100105201556)
Evees! B1!ll L1d. (cA-00100105201350)
Cirizen Bark Infl Lrd.
Nepal Inveshnenr Ba* Lrd
Nepal Bansladesh Bant< Ltd
Nepal SBI Ba,.k L1d. (CA-21 125240200105J
NIC Asia Bank Lld.

377,393.00

1.00

10,000.58

9.562.00

275,510.33

11,531;3

377,393.00

10,005.00
764,t62.14

9,562.00

t75.504.33

r 1.531.63
6E3,998.5.1 rJ48.158.10

tJ.727.021.01 I7,i11.998.45

v:pces! Ir
Parri

Scledute"l

Bank cueaftee Margin
K.B.N.R. Iswa Power Lrd (Advance fo.ID
BOK Capitat Markers Lrd (Releivablei
NABIL Inveshne't Lrd (Receivabte)
).ts Capital Markets (Re€eivalle)

Tolql

100,000.00
256,462,000.a0

3,550.835.50

300,000.00
252,462.0n0.()0

13,146,051.28

33,483,153_84

3;74,794.88
1,837,507_68

260J12.835.s0 304,s99,s07,68

-A-49 dl(\
_. -..9:r< ).Zc" \,.(wl\#-,

\
a

s

,'- ..,.'

6"x

f8qrd doer Edihral 6E+jfi-cs-
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Himsl Dolakha Hydropower Conpany Ltd.
Schedrbs Fohire la.a of tne Ac.ouris

Forrh€Y€.rEnd€dA.hldh31,20?8(15J!ly.2021)

Authork.d Crpilal
16,000,000 Equilv ShR @ Rs 100 ea.h

\!!ed ClriJal
16.000,000 Equig Shtre@Rs 100 each

Ptld Up Capital
16,000,000 Equity Shde A Rs 100 6ch

r.600.000.000.00 r ,600.000.000.00

r.600.000_000.0!

1.600.000.000 00 I 600,000.000.00

1.600.000.000.00

Accuulaled Pbttcos) Uplo Pevious Yed
?lofin(Loss) drire the Y€e

(281.1?0.8J0.881

016.7t:.191 i3l
(267,087.1:7.trl
(16,28i,,1113l)

(400.1,13.032.,111 (283J70,810,881

n€druD l[ Lons r.rdlJoln

Evqee Banr Ld. (Tem L.d 4.5 Mw)
CoMniun loe (8.5 M\vI

297.690.38r.47
t63,a9r,218.?1

116,300.000.00
797.D,r_109.9i

1,06r,r87,600,t8 t.113.434.109,95

Evefsr Ba* Ld. (O/D 00105501200091)
Ev€resl Bant Lld (00105501200137-OD-Cs.ade)

14,500,000.00
24.499.i38.00

1,1,460.152.95

24,156.@134
38.999338.00 38,917,100.25

Rotally PE!3bles (DOED)

TDS ou S!.larl

L,t?0,750.00
65,168.764.06

451,000.00

4,218.556.00

?8.000.00

9.000.00

200,081.57
15.750.00

836J50.00
20,289,012.08

25.667,490.25
9.r81.212.51

.li r,000.00

9,OO]].0o

I01,49i.6t
u.250.00

Iollt ./:n*- 91.501.632,14 60.755_480_17

f9

Rqro +dei Ergitn-{{ 6qn frfq}e



Himal Dolakia Hydroponer Company Lid.
* , 

schedutes Foming p.n oftl",r.""ouot,
ror ine yer EDded {(badh Jt.20?8 { t5 Jut}.202t,

.dt { iildt rlf16 qrlliq qqr

Schedut€-ll

282,500.00
r,250,323.13

780,000.00

60.000.00
5,436,7 t7 .AA

21,024.0a

a! 'b\-
.'.\,:.
...--',.....:./

Repair and Maintenanc*Block D
Salary Expe$es
Short Supply ofEne.g/

Alrowance ExpdG Pretious Yrar-
287,900.a0

2.550,011_t8

i60.026.98
49,194.00

175.895.65
37?,521.80

8,653,827.51
47,872.925.88

:ot,too.oo
5.0s2,967 .44

286,891.70

28,404.00
145,250_00

618,672.44
913,757.80

8,882,002.78 
I

7,015,590.25 
I

100.000.00 |
60.327J05.00 :J,?05J36,41

Badr Charges & Comhission

Wrile offExpenses

iPO Exp€lses

Prer io6 Y€ar
339.000.00

81,16t.43
780.000.00

20,000,000.00

eqto d.q' Er{drrrcr oq+-6m&-
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Himat Dotakla Hydropow€r Compatry Lrat.
s.tedutes Foming p.rr of the Ac.oq.rs

For iL€ ye.r Erded Asnadh 31, 2073 05 Juty,202D

SiepificantAccou.libr poticie & Nots to d,e Aceou,.s

A Cej€rlt l.fotuario,
HiDat Dotakha H)dro poqu Compan, Ld. is a limired liabitig- codpar, dohjc iled i! Nepai, Mth its

;Tfil"J:""1*::'..,T!".*;;Ii"Ji:I:tfi ii;i:il:i*ll,:x*;::#fjf :
il:iyi:::::t"T1:3*:T*,m:m:";:1.**.,.,"".1;:: ;*";;.-..;ffi ;?

B SigDificant Accoutrritrg potici€s
2,1 BssisofPr€p.ratior
2.1,1 SrateD€rr of Compiis.c.

ai@.id srnt€renrs have been preped in accr

***"n ::""5f:#j*,!jiiTd:""ilH:i i!!=x&ff:r,:x :tr"ss::H,*l
lhe ye4 lresented mtess staied oro.*i... 

oon ot"t ft€se lolicies de consisientlv applied to ail

2,1.2 Cndcrt Accourriug Esrinites
Ihep-epdarion ofdF firanc.Etskkneor in co"rom.t sln NepJ A!cohli.g srsld4(L ecd.Rs rlese of cenain diiical accountiog estioat€s an

rtmj :l:,m:r :iljJi#;:1T1r.,'";: :::' ;. rr#;1'l*::::;;;
*aruled ba,ed o hi$ode, e;"";;";"i"",?jll;,iiiffi .:;*fl:i?;il"""*TH@ believed lo b. reasorabte under de .irc@
oese esntu&s and 4surtio". *"..,'.",",1'j1"-'-i. 1-rhe 

tutuE etud Eslrts nav <titrq fton
.."'.- ;.j;.;;;-ir;;;,;J;ffi1 :i:H,'H3i;Ii,31 T:ff ;ilI::*::,*,1:

2.lJ Funciionalandpres.ntatiotrCu €4y
T]1e indcial starene.rs de prepded i; Nepale$ rupe*, *1xch js rhe conpany,s tuldiomt chncv.
$*:,:,T*Ti:: *il::* *senled in fiepares€ rupes ha ** '*a'a ,. n- a*r-a "**.,

2.2 Aaoulrire poticies

Th! pJincipll accohlmg policies adopred in &e p*perio, of ,,e finaciar sratenenls d et our

2,2,1 C$h ald Cash Equt,alents
pnse can baldc*, aU deposirs wilh boks and o$er shon rm nighty

2.2.2 lliaDgibteA5sets

Fcro +osr Er6itqlr 6q+ frfr|s
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Hinat Dohkna Hydropower Conpany Ltd.
lchedut.! ForDirg p,rt of ih€ Ac.oulrs

For tle y.ar Ebded A,h&l[ 31,2078 (r5 ftty,20Zl)

2.2J Pmpedy, pt.nt & Equipe€rr

;;,1;i:fllJ, :'il;ilh"llH.l T ililll X.Tfl i:t ;:.:;l :,T:'),;1;.,trTff ff :cosis of disnalring and moving irens. The coftsponding li.Uiri"-- ,, .-**d'",i,t_ o.""r"iJr. 
,"

2,2.4 D.prcciatio! & Amodr.tion
DepFialion on properry, pb!! & EaliDnenv,ru.,"ov, v.".a * *, ,r.;;;;'"*',:,:::l:'1, ",-' 

. ha been (bdded on wnnen Doq
,,,"*.".,,";i ;n; il:"";;;::i"H:;T l""f:,ffiTt1?#.,rL';:ni[#* :
trveseenr have beer rade in K.B.N,R. Co.
252462000.00 a advdce tor shaE. 

pvt Lld. ot Rs 300,000,000.00 lalued at cosi. And ts
2,2.6 Tnde .r.t Othcr Rqeielbts

Imde 4d o&er Eceivables &€ srared ar rh€i,

,,_ prc!b'n\E@*;ad t,* 
'n,or..oo..n,'ot''"$ 

porEion ror 'mp;m.d nremoqroibe
.,.,/ IndcaDd Oth€r plvlllts

T6de ed oller larzbt* e srated !1 their cosl
2.2.8 Re!e!@ ard Expc$* R.cogrition

Keqeadqp€sa hare b*n Ecoe _d on acel b4is. During ttre cdpay hd nor opeFt€d in
2,2,09 Blsis ofEtpem.s Reognitio,

,,,. 
rlE cobpey hds adopkd rb. s,-letr ofre@gnruor o, e^oenr) on dc @tbak.,,r,ru fbvT'oo{. Coodn geD I LirbiI es!hd Coori.ge!r {3.rs
j]j_.T*., .** 

" o.,,.ion $hen iheF .,, p_*"r oo,,gauo" r 
" 

*{h o,pasr eveoL turpobab/J reqLn* & outfloq ofFso(ces dd
oo.rga.oo A drsclosk for a.on,,n*"n, 1,"0 

u.*t"o't tt'imare (!n be m"de of Lhe@o@rol$e
po.", ou'ie'i"n 

'r ' .a. i,;;:;l; ffi j?. ':.T:" when mde :s a pos: bre oorie"'ion o' .
poslb,eob,i',uono,ap*;enr;,*,:;";.,Jj";J,"n',ifi:fl_1il::;"J:T:"TT,,j:L:"1
r €notq ro prcvkion o. disclosw is oade.

2.2.11 EbFIoye Bdefit'
!. Sho.r Tem Enptoy€e B.&tir
The edieollied mount of shon_ten emr

:fi f*$:ff fffi :l#;ri";,;J.fr r,r* i"?"*;;"*? r*"*::;
b. Detrred B€b€fii ptln
?e@tuenl nptoyees ofrie 6mpmy aR elisibl
,r,. *o*"t" ri r.' 

"ro. *,io-"i,. in'ji#lll'l'*'o*-en!on r*vin8 de s*ice s per

2.2,t2 T.leriotr 
peJ n6 Da,le ne.e,eD gmruiN roLrio6.

tqir +dqr E(dq|{{ Eqn frfres
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Himat Dolakn, Hydropower Company Lrd.
Scheduts Fomi.g part of rne Accourrs

Fo. tbe Ye5r Ended Ashadl ]1, 20?8 (l5Jrly,2021)

Rel.ted P!.ty Disclosule
The folowing $e the rcla1ed panies wirh whom ihe .ohpany las investnrent, tasactions ed
receivables & p.rabtes:

Duing the )a comlany qrire oflthe reeivabte Aom Nabil Invenenenr Banking of tu 20.000.000.

incone td,lEbiliry Mj bfen_(omtured 6 ps be prcricioN o. tncoDe ld Acr.2058. D]tre rrre
rscarleu. rhe'e i: no ra' liabiriD since rte enrq .s enjoyirS ld hotrdaypeiod.

The laid !p share calitat ofrte comp&y now sends at Rs. 1600 Miitio! a shorn in *hedute 5.
PreYioli Year Ftgus
?Fvio6 yeais 6gues h.ve been cgrorped o. rcafuscu wn€rev.r necessaly.
sccedLde I 

'o l2 fon rhe inrecrdlpe. ol rhe Balere she. ed .-come SutfiireRr.

3.3

3.1

K.B.N.R. Company. P!t. Lld.
K.B.N.R Conpay. Pit. Ltd.
B. Neupde

256,462.000.00

300,000,000.00

6a,768,764.A6

Advance for Invest1lenr

522,230.161.96

E feno +i.sr 6ridqr+{ 6qi ftl}}€



A't Y ildl Er6-6 srsllq rrrl

a(rilorr Note on c.nm.riior of lnob6 Tr R.tom oa
rriut Dot.t}. Hydbp.r.r coeprry rrd.

r.ar ih. F/Y 2rr7r3

w. irs mrh.d d'. book of a6!nB oajnbin.d by Hihrr Dot|ldi'r rlydmpov.r coDp.ly r}|r. Ltd, 6 9s serid 3l of tn6m.-rd act 2053. rvc.qdt lhn 6e tu..tions or lhc ompany ij rto. md tun or ore b;,!;f baks or :du"6 .d "d,*;;;d@m6b poid.n 6 us. olr nc Fsardiig drc c(ifiorin is 6 follds:

n9

PE d Eteli6

Rcp.i ad Mainrd&FBldk D

&aiilhrio. Erb.rs6

Bal Chrs6 a Clhnnsiob

oin.r9!mrs
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HiD.r Dolrr& Hrdrpor.r comprtry Lrd.

rlcr T -a;da;T --t-i-n=

E Fqro +dqr Efriqn" a'q4 iaft'€



tastement ald P.ofit for Tax puro

Profit b€fore Tar as p€r Ircome Srat€E
Add: Di$llowed Exp€nses

R*ttt * p*T,! n"]uF-=."-

Rj

(116,772,t91l,3)
20,000,000.00

-

_ (e6,77rJ91.s3)

. q4rr .r,,1-14.(-q");
?;---19

i-31t eldl sfi{ {tqnor scl

Recomiliation ofprofit

Fq'o +dqr Er*ifqr{ o'q4-Rfr?s-
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t6qm skqr Et*qr<{ o,qfr tqfrts

r* ttn frfr toel/oYllq
{q Flqdtqii md ioe3,,ot,,oi rrd qi Erru-o ffi'.rr{{ srrT sr{+ti fqit
lo\e1/oYlly r t{ .rd rfirftrd qfircr zr€rdl 1&+t +nw 6s{r+1 l}qr
drfgr qnc <r.d 'Book Closure, ffi rooq oY i1 rr4 tr{ T\rdTn hi4
loeq/oylle {rA qd Fqffi6 sfuffi M fqk toigqzo{rot qi qi
sl8iF {Ldfior <Er yffit t{k{ PrdF{ gt{6{q istfiq|{dl io,sr dI Hft{I{
?Rfi) c:iTlwq qi qft rt+r etk{ uttq .r< (gook ctosurer fufi{ lo\x/oylii
{rfr 1 tfi lri' fi{stq rll4il q(T (q'f iqnr{| cr+orffir eft *
g*qrqRrclMe' 
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